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Independent Auditor’s Report

To the Members of Yes Capital (India) Private Limited
Report on the Standalone Financial Statements

1 We have audited the accompanying standalone financial statements of Yes Capital (India)
- Private Limited (“the Company”), which comprise the Balance Sheet as at 31 March 2017, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a

summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these financial statements,
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
safeguarding the assets of the Company; preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

4 We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
Offices in Bengalury, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Deihi, 110001, India



Walker Chandiok & Co LLP

10.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standalone financial

statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial controls relevant to the Company’'s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting

policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2017, and its
profit and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the Annexure | a
statement on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in annexure |, as required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

¢ the standalone financial statements dealt with by this report are in agreement with the books
of account;

d. in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

e. on the basis of the written representations received from the directors as on 31 March 2017
and taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2017 from being appointed as a director in terms of Section 164(2) of the Act;

f we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as of 31 March 2017 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 30 June 2017
as per annexure |l expressed unqualified opinion.

Chartered Accountants



Walker Chandiok &Co LLP

g. with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i, the Company does not have any pending litigations which would impact its standalone
financial position;

i. the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  the company has provided requisite disclosures in its financial statements as to holding
as well as dealing in Specified Bank Notes during the period from 8 November, 2016 to
30 December, 2016 and these are in accordance with the books of accounts
maintained by the Company. Refer note 11 to the financial statements.

Calbor Chondst & Co LLE
For Walker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No.: 001076N/N500013

L0

per Sudhir N. Pillai
Partner
Membership No.: 105782

Place: Mumbai
Date: 30 June 2017
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Annexure | to the Independent Auditor’'s Report of even date to the members of Yes Capital
(India) Private Limited, on the financial statements for the year ended 31 March 2017

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty

(vii)

(ix)

(xii)

(xiii)

of excise and value added tax that have not been deposited with the appropriate
authorities on account of any dispute

The Company has not defaulted in repayment of loans to any financial institution. The
Company has no loans or borrowings payable to a bank or government and no dues
payable to debenture-holders during the year.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments). In our opinion, the term loans were applied for the purposes for which the
loans were obtained, though idle/surplus funds which were not required for immediate
utilisation have been invested in liquid investments, payable on demand.

No fraud by the Company or on the company by its officers or employees has been noticed or
reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to
the company since the company is not a public company as defined under Section 2(71) of the
Act. Accordingly, provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of
the Order are not applicable.

In our opinion all transactions with the related parties are in compliance with Sections 177 and
188 of Act, where applicable, and the requisite details have been disclosed in the financial
statements, as required by the applicable accounting standards.

(xiv) During the year, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

(xv) In

our opinion, the company has not entered into any non-cash transactions with the directors or

persons connected with them covered under Section 192 of the Act.

(xvi) The company is required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934 and have made an application for registration with the Reserve Bank of India to carry on the
business as a Core Investment Company on 30 September 2016.

i bl Chowdigh Al LLF

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

) bt (U

per Sudhir N. Pillai

Partner

Membership No.: 105782

Place :

Mumbai

Date : 30 June 2017
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Annexure | to the Independent Auditor's Report of even date to the members of Yes Capital
(India) Private Limited, on the financial statements for the year ended 31 March 2017

Annexure |

Based on the audit procedures performed for

the purpose of reporting a true and fair view on the

financial statements of the Company and taking into consideration the information and explanations

given to us and the books of account and other

records examined by us in the normal course of audit,

and to the best of our knowledge and belief, we report that:

(i) (a)

(b)

(c) The Company does not hold any imm

(ii)

(iii)

(vi)

(vii)(a)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the frequency
of verification of the fixed assets is reasonable having regard to the size of the Company
and the nature of its assets.

ovable property (in the nature of ‘fixed assets’).
Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms
Limited Liability Partnerships (LLPs) or other parties covered in the register maintained
under section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and
3(iii)(c) of the order are not applicable.

In our opinion, the Company has not entered into any transaction covered under Sections 185
and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not applicable.

In our opinion, the Company has not accepted any deposits within the meaning of Sections 73
to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-
section (1) of Section 148 of the Act, in respect of Company’s services. Accordingly, the
provisions of clause 3(vi) of the Order are not applicable.

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax service tax, duty of customs, duty of excise duty, value added tax, cess
have not generally been regularly deposited to the appropriate authorities though the
delays in deposit have not been significant. Undisputed amounts payable in respect
thereof, which were outstanding at the year-end for a period of more than six months
from the date they became payable are as follows:

Statement of arrears of statutory dues outstanding for more than six months
(Amount in Rs.)

[ Name of
the statute

Due Date Date of

Payment

Period to
which the
amount
relates

Amount

)

Nature of the

dues if any

Service
Tax Act

Service tax 2016-2017
on reverse

charge

24,750 5 August 2016 Outstanding

Chartered Accountants
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Annexure |l to the Independent Auditor's Report of even date to the members of Yes Capital (India)
Private Limited, on the financial statements for the year ended 31 March 2017

Annexure Il

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the standalone financial statements of Yes Capital (India) Private
Limited (“the Company”) as at and for the year ended 31 March 2017, we have audited the internal
financial controls over financial reporting (IFCoFR) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India (The ICAl). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We
conducted our audit in accordance with the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAl) and deemed to be prescribed under section 143(10) of the Act, to the extent
applicable to an audit of IFCoFR and the Guidance Note. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCoFR were established and maintained and if such controls
operated effectively in all material respects.

4 Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR included obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. A Company's IFCOFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Chartered Accountants
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Annexure |l to the Independent Auditor's Report of even date to the members of Yes Capital (India)
Private Limited, on the financial statements for the year ended 31 March 2017

Inherent Limitations of Internal Financial Controls over Financial Reporting

7  Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance

with the policies or procedures may deteriorate.
Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls over financial reporting were operating effectively
as at 31 March 2017, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued
by the ICAI.

UM@L (,j\awxgﬁ@/v ﬁ (?c) LLF

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

ot P
per Sudhir N. Pillai

Partner
Membership No.: 105782

Place: Mumbai
Date: 30 June 2017

Chartered Accountants



Yes Capital (India) Private Limited
(ANl amount in Rupees, nnless stated otherwise)

Balance Sheet as at 31 March 2017

As at As at
Notes 31 March 2017 31 March 2016
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 110,50,000 110,50,000
Reserves and surplus + 4712,39,848 424571,374
4822,89,848 4356,21,374
Non-current liabilities
Long Term Borrowings 5 10000,00,000 10000,00,000
10000,00,000 10000,00,000
Current liabilities
Orther current liabilities 6 787,21,324 466,03,523
787,21,324 466,03,523
Total 15610,11,172 14822,24,897
ASSETS
Non-current assets
Fixed assets
Tangible assets 7 25,000 25,000
Non-current investments 8 15556,35,100 14806,35,100
Long-term loans and advances 9 26,210 3,480
15556,86,310 14806,63,580
Current assets
Current investments 10 50,00,000 z
Cash and cash equivalents 11 2,08,919 15,61,317
(Other current assets 12 1,15,943 -
53,24,862 15,61,317
Total 15610,11,172 14822,24,897

Notes 1 to 19 form an integral part of these financial statements

This is the Balance Sheet referred to in our report of even date

For Walker Chandiok & Co LLP
Chartered Account

|t 00 (e

Sudhir N. Pillai

Partner Director Director

IDIN: 00683334 DIN: 03167806
Place : Mumbai Place : Mumbai Place : Mumbai
Date : 30 June 2017 Date : 30 June 2017 Date : 30 June 2017




Yes Capital (India) Private Limited
(All amount in Rupees, unless stated otherwise)

Statement of Profit and Loss for the year ended 31 March 2017

Revenue

Revenue from operations
Other income

Total revenue

Expenses
Finance expenses
Orther expenses
Total expenses

Profit before tax
Tax expense
- Current tax
- Deferred tax

Profit after tax

Basic and diluted earnings per equity share

Year ended Year ended
Notes 31 March 2017 31 March 2016

13 1513,65,944 1361,25,000
14 2,62,365 34,833
1516,28,308 1361,59,833

15 1044.16,404 463.62,705
16 543,430 3,28.447
1049,59,834 466,91,152

466,68,474 894,68,681

466,68,474 894,68,681

17 42,23 80.97

Notes 1 to 19 form an integral part of these financial statements

T'his is the Statement of Profit and Loss referred to in our report of even date

For Walker Chandiok & Co LLP

Chartered Au:oua;?
i Tl Il

Sudhir N. Pillai
Partner

Place : Mumbai
Date : 30 June 2017

Director === Director
DIN: 00683334 DIN: 05167806
Place : Mumbai Place : Mumbai

Date : 30 June 2017 Date : 30 June 2017



Yes Capital (India) Private Limited
(AL amonnt in Rapees, unless stated othernise)

Cash Flow Statement for the year ended 31 March 2017

Year ended Year ended
31 March 2017 31 March 2016
(A) Cash flows from operating activities
Profit before tax 466,68,474 804,68,681
Interest income on fixed deposits with banks (2,62,055) -
Interest expense on borrowings 044,116,404 463,62,705
Operating profit before working capital changes 1508,22,824 1358,31,386
Adjustments for :
Inerease/ (decrease) in trade payables, other liabilities and provisions (43,13,299) (7,18,309
Decrease / (increase) in loans and advances and other current assets (1,15,943) 19,898
Cash generated from operating activities 1463,93,582 1351,32,975
Direct taxes paid (22,730) (3,480)
Net cash generated from operating activities 1463,70,852 1351,29,495
(B) Cash flows from investing activities
Purchase of non-current investments (T30,00,000) (11350,00,000)
Investment in Mutual funds (50,00,000) =
Interest income received on investments 2,62,055 -
Net cash (used in) investing activities {797,37,945) (11350,00,000)
(C) Cash flows from financing activities
Long term borrowings taken - 10000,00,000
Finance costs (679,85,304) -
Net cash generated from/(used in) financing activities (679,85,304) 10000,00,000
Net increase/ (decrease) in cash and cash equivalents (A+B+C) (13,52,398) 1,29,495
Cash and cash equivalents as at the beginning of the year 15,601,317 14,31,822
Cash and cash equivalents as at the end of the year 2,08,919 15,61,317

Cash and cash equivalents comprise:

Cash and cash equivalents
Cash on hand 1,000 1,000
Balance with banks

- in current accounts 207919 15,60,317
Cash and cash equivalents as per note 11 to the financial statements 2,08,919 15,61,317
Note:

The above Cash Flow Statement has been prepared under the 'Tndirect Method' as set out in Accounting Standard 3, "Cash Flow
Statements”, prescribed under Section 133 of the Companics Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014,

2 Figures in brackets represent outflows.

This is the cash flow statement referred to in our report of even date

/,‘.. . =
/.’\-

For Walker Chandiok & Co LLP For 4ndon behalf of the Board
Yes Capfital (India) Private Lin
T "7 )

Chartered Accountant
WW LF : \GiS
/

udhir N. Pillai Radha Rana Kapoo

I Roshini Kap
Partner Director Director
DIN: 00683334 DIN: 05167806
Place : Mumbai Place : Mumbai Place : Mumbai

Date : 30 June 2017 Date : 30 June 2017 Date : 30 June 2017




Yes Capital (India) Private Limited
(AL amomnt in Rupees, slers thated otherntie)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2017

21

a)

b)

<

)

€)

Company overview

Yes Capital (India ) Private Limuted {the 'Company’) was incoeporared 15 a private limired company on 08 May 2003. Th Company 18 engaged in the business of malang uwvestments

Basis of preparation

The financial starements, which have been prepared undes the histoncal cost convennon on the accrual basis of accounning, are in accordance with the applhcable requirements of the
Companies Act, 2013 (the “Act’) (ro the extent notified) and comply in all marerial aspects with the Accounting Srandards as prescribed under Section 133 of the Act read with the
Rule 7 of the Companes (Accounts) Rules, 2014.

Summary of significant accounting policies
Use of estimates

The preparation of the financial statements in conformity with generally accepred accounting prnciples in Incha (Indan GAAP) requires the management to make estimates and
assumptions that affect the reported amounts of assers and habilines, disclosure of co lishilities a3 at the dare of Anancial statements and the reported amounes of revenues
and expenses during the reporting period. Although these estimates are based upon management’s knowledge of current evenrs and acnions, acrual results could differ from rhose

estimates. Any rEVISIONS [0 ACCOUNTinG estimates are recognized prospectively in the current and future pestonds

Fixed assets and capital work in progress

Fixed Assets are srared ar cost of acquisition inclusive of all armburable cost of bringing the same to their working condition, ner of cenvat credit, accumulared deprecianon and
accurnulated impairment losses, if any

Subsequent expenditure related 1o an rem of asset are added o its book value if they inceease the frure benetits from existing asset beyond its previously assessed standard of
performance

Assets acquired bur nor ready for use are classified under Capical work in progress and are stated at cost comprising direct cost and related incxdental expenses

Ttems of Fised assets thar have been rerired from active use and are held for disposal are seated ar the lower of their ner book value and net realisable value and are shown seperately
in the financial statements. Any expecred loss is recognised immediately in the statement of Profit and Loss, Losses ansing feom the renrement of, and guns & losses ansing from
disposal of tangble assers which are carried at cost are recognised in the statement of Profit & Loss.

Depreciation

Depreciation on the fised assets is provided of the written down value method as per the useful Ife prescrbed under Schedule 1T to the Companes Aet, 2013, with resichual value of

5%

Impairment of assets

Management evaluates ar regular inrervals, using exrernal and internal sources, the need For umg of any asset. Imp occurs if the carrying amount of the asset exceed the
estimared recoverable amount , an impairment 13 recognised for such excess amount. The impairment loss s recognised a5 an expense in the statement of profit and loss. The
recoverable amount is the greater of the net selling prce and value in use, In assessing the value in use, the estmated cash dows expecred from continuing use of asset and from
unlimired disposal are discounted to their peesent value using pre-derermined discount rare thar reflecrs rhe current market assessments of the time value of money and risk specific ro
the asset. When there is indication that an impaiement loss recognised for an asset in earlier accounting penod no longer exasts or may have decreased, such reversal of impatrment
loss in Starement of Profit and Loss, to the extent the amount was previously charged to the Starement of Profit and Loss. I case of revalued assets such reversal is not recognised

Revenue recognition
Revenue is recognized to the extent thar it is probable that the economic benefits wall fow to the Company and the revenue can be reliably measured. The tollowmng specific
recognition ceiteria must also be mer before revenue is recognized:

(i) Revenue is recognised to the extent that it is probable that economic benefirs will flow to the Company and the revenue can be reliably measured.
(i) Interest income on loans given are recogrised on accnul basis, except in case of inferest on non-performing assets which are recognised only when realised.
fiii) Dwvidend Income From Invesement in shares 1 recogrised when rhe owner's nght m recerve payment 5 established.

Cl ifi i and

provisioning of loan portfoli




Yes Capital (India) Private Limited
(ALl amaunt i Ragees, anless tated otherwise)

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2017
5] Taxes

Tax expenses comprise current tax (amount of rax for the penod determined in accordance with the Income Tax Regularions in India) and deferred tax charge or credsr (reflecting the
tax effects of nming differences berween accounning income and raxable ncome for the penod)

Deferred income-tax reflects the impact of current period iming differences between taxable income and accounting income for the vear and reversal of nming ditferences of earher
years. Deferred tax is measured based on the tax rares and rax laws enacted or substantively enacted at the balance sheer date. Deferred tax assers are recogrized only to the extent
that there is reasonable cerrainry that sufficient future taxable income will be available against which such deferred rax assets can be realized. In case of carey forward losses and
unabsorbed depreciation, deferred rax assers are recognised only ro the extent there is virnual cemainry supported by convincing evidence thar sufficient future tazable ncome will be
available against which such losses can be set off. Deferred rax asser appeanng in books i reviewed ar each repornng dare ind 1 written down to the extent it is not cerrain thar the
Company will pay rases on fature incomes against which such deferred tax asset may be adjusted.

Tax ceedit is recognised in respect of Minimum Alternate Tax (MAT) as per the provisions of Secnion 113JAA of the Tncome Tax Ace,1961 based on convinang evidence thar the
Company will pay normal income tax within the starurory nme frame and s reviewed ar each Balance Sheet date.

}‘] Investments

Investments that are readily realisable and intended ro be held for nor more than a year are classified as current investments. All other investments are classified as non-currens
Current i are carned ar lower of cost and fair value determined on an individual investment basis. Non-current investments are carried ar cost. However,
provision for diminution i value 12 made to recognise a decling, other than remporary, in the value of the non-current investments

On initial recognition, all investments aze measured at cost. The cost comprises of purchase price and direcrly arraburable acquisinon changes such as brokerage. tees and dutes. On
disposal of an investment, the difference berween its carmying amounr and net disposal proceeds is charged or credited ro the statement of peofit and loss

) Provisions and contingent liabilities

A provision 15 recognized when the Company has a present obliganon as a result of past evenss and it is probable that an outflow of resources will be required o setrde the
obligation,in respect of which a reliable estmate can be made. Provisions are not discounted o their present value and are determined based on management esnmate of the amount
required to settle the obligation ro the balance sheet dare. These are ceviewed ar each balance sheet dare and adjusted ro reflect the current i Cx

liabilities are disclosed in respect of possible obligations thar arse from past events, whose exi would be confiemed by the o or non occurence of one or more
uncertain Farure events not wholly within the coontrol of the Company. Such labulines are disclosed by way of nores ro the financial statements. No disclosuce is made if the

ry of ourflow on this account is remote.




Yes Capital (India) Private Limited

(AN amwisnt in Rapees, smless ifuatecl il

ive)

Summary of significant accounting policies and other explanatory information for the vear ended 31 March 2017

3

a)

b)

<)

Share capital
As at 31 March 2017
Number Amount in Rs

As at 31 March 2016

Number

Amount in Rs

Authorized share capital

2000000 cquity shares of Rs. 10/- each 20,0001 200,000

204H0,0000

200,000, LR

20,00,000 200,00,000

20,00,000

200,00,000

Issued, subscribed and paid up

1,103,000 equity shares of Rs. 10/ cach 11,005,000 11050000

11,0500

11030000

11,05,000 110,50,000 11,05,000 110,50,000
Reconciliation of equity shares outstanding at the end of reporting period
As at 31 March 2017 As at 31 March 2016
Number Amount in Rs Number Amount in Rs
Shares outstanding at the beginning of the year 11,05,000 110,50,000 11,05,000 110,50,000
Add: Shares issued during the vear - - - -
Shares outstanding at the end of the year 11,05,000 110,50,000 11,05,000 110,50,000

Terms/rights attached to equity shares

‘The Company has only one class of cquity shares having a par value of Rs. 10 per share. Fach holder of equity shares is enntled 1o one vote per share, The

Company declares and pays dividends m Indian Rupees. The dividend, if props sed by the Board of Dircetors, will be subiject to the approval of the

sharcholders in the ensuing Annual General Meeting, except inteaim dividend.

In the event of liquidation of the Company, the holders of cquity shares will be entitled to reecive remaining assets of the Company, after distnbunon of all

preferential amounts, ‘The distribution will be in proportion o the number of equity shares held by the sharcholders.

Details of shareholders holding more than 3% of the shares in the company*
As at 31 March 2017

As at 31 March 2016

Number of shares % of holding Number of shares % of holding
held held
Equity shares of Rs. 10 each
Mrs. Raakhe K Tandion 3,53,334 3L.98" TG00 95.93",
Mrs. Radha Rana Kapoor 353,333 3198 -
Ms, Roshint Kapoor 3,353,333 31.98% - z
10,60,000 93.93% 10,60,000 95.93%
As at As at
31 March 2017 31 March 2016
Amount in Rs Amount in Rs
Reserves and surplus
Surplus in the statement of profit and loss
Balance at the beginning of the vear 424571374 3351,02,693
Add : Transferred from statement of profit and loss 460,658,474 B4 68,681
Balance at the end of the year 4712,39,848 4245,71,374

Long -term borrowings
Secured
Term loans

lirom Non-Banking Financial Companies (NBECs)

a) Nature of security, terms of repayment and interest
i) Secured borrowing

LOCHHD (MY

TOCHML D00

10000,00,000

10000,00,000

Loan obtained for capital expenditure and working capital purpose earries an interest rate of 105070 tll 20 March 2017 and a frer that inrerest mare 15 9.25" 0 is

repayable at the expiry of 30 months from the date of first disbursement of facility, Interest shall be payable on 1 July every year, The loan 13 secured by

demand Promissory Note and unconditional, irrevoeable, continuing personal guarantee of certain share holders as per the terms of loan agreement

Other current liabilities
Inrerest accrued but not due on borrowings”
Other accrued liabilines

Statutory ducs

TR1,57,534

417,260,434

530,040 240818
24,750 4636271
787,21,324 466,03,523

ible / paid to the lender



8 Non-current investments (Valued at cost unless stated otherwise)
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Trade, Unquoted
Investment in equity instruments
ART Capital (India) Private Limited

(140,438,510 equity shares (Previous year. 132,938,510) of Rs, 10 each) ( refer note 18)

Trade, Quoted
Investment in equity instruments
Yes Bank Limited

{15,125,000 equity shares (previous year: 13,125,000 equiry shares) of Rs 1) each)

Marker Value of Quoted investments
Appregate Value of unquoted nvestments

Long-term loan and es (U d,

Advance tax (Net of provision)

Current investments
Investments in mutual funds

(19,578.13 Units of Birla Sun Life Cash Plus - Growth Direct Plan, NAV Rs 5,113,94)

Cash and cash equivalents
Cash on hand

Balances with banks in current accounts

Disclosure of Specified Bank Notes:

d good)

As at As at
31 March 2017 31 March 2016
Amount in Rs Amount in Rs

14043,85,100 13293,85,100

151250000
15556,35,100

15312, 500, 1400

14806,35,100

23394593750 130763,18,730

140043,83,100 13293,83,100
26,210 3480
26,210 3,480

S0,00,0000 i

50,00,000 =
1,000 1,000
207,919 15,60,317
2,08,919 15,61,317

As per the Ministry of Corporate Affairs notification G S.R. 308(1%) dated 30 March 2017, every Company shall disclose the details of Specified Bank Nores
(SBN) held and transacted durning the period from 8 November 2016 to 30 December 2016 in the following manner:

Details of SBN held and teansacted during the period from 8 November 2016 to 30 December 2016 arc as follows:

Particulars

SBNs

Other denomination
notes

Total

Closing cash in hand as on 8 November 2016
Add: Permutted receipts

Add: Non-permitted receipts

Less: Permitted payments

Less: Amount deposited in banks

Closing cash in hand as on 30 December 2016

Other current assets
Accrued income

1,153,943 =

l,lS,‘Mg -
Y

2%




Yes Capital (India) Private Limited

Summary of significant accounting policies and other explanatory information for the year
ended 31 March 2017

7 Tangible assets (Amount in Rs.)
Gross block Vehicles Total
Balance as at 31 March 2015 5,00,000 5,00,000
Additons - -
Disposals - :
Balance as at 31 March 2016 5,00,000 5,00,000
Additions - -
Disposals - -
Balance as at 31 March 2017 5,00,000 5,00,000

Accumulated depreciation
Balance as at 31 March 2015 4,75,000 4,75,000
Depreciation - =

Reversal on disposal of assets - -
Balance as at 31 March 2016 4,75,000 4,75,000
Depreciation - =

Reversal on disposal of assets - =
Balance as at 31 March 2017 4,75,000 4,75,000

Net block
Balance as at 31 March 2016
Balance as at 31 March 2017




Yes Capital (India) Private Limited
(Al amount in Rugpees, uniess stated otherwise)

Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March

2017
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Revenue from operations
Dividend income

Income from mutual fund

Other income
Interest income on fixed deposits with banks
Miscellaneous income

Finance cost
Interest expenses

Other expenses

Rates & taxes

Professional charges (refer note (a) below)
Prior period expenses

Miscellancous expenses

a) Payment to auditors:*
As auditors

* excluding service tax

Earnings per share

Year ended
31 March 2017

Year ended

31 March 2016

1512,50,000

1361,25,000

1,15,944 -
1513,65,944 1361,25,000
2,62,055 34.833

310 -
2,62,365 34,833
1044,16,404 463,62,705
1044,16,404 463,62,705
22,032 53,658
5,20,325 195,500
: 62,779
1,073 16,510
5,43,430 3,28,447
1,72,500 1,72,500
1,72,500 1,72,500

The amount considered in ascertaining the Company’s earnings per share constitutes the net profit after tax. The number of shares used in
computing basic earnings per share is the weighted average number of shares outstanding during the year. The number of shares used in
computing diluted earnings per share comprises the weighted average number of shares considered for deriving basic earnings per share and

also the weighted average number of shares which could have been issued on conversion of all dilutive potential shares.

The following reflects the profit and share dara used in the basic and diluted EPS computations :

Year ended

Year ended

i 31 March 2017 31 March 2016
Net profit after tax attributable to equity shareholders ( Rs ) 466,68,474 894,068,681

Weighted average number of shares outstanding during the year — Basic 11,05,000 11,05,000

and diluted

Basic and diluted profit per share ( Rs ) 42.23 80.97

Nominal value per equity share { Rs) 10.00 10.00
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Related party disclosures

As required under Accounting Standard 18 — Related Parties details and disclosures of transactions with the related parties as defined in the

Accounting Standard are given below:

a) Names of related parties and nature of relationship

Nature of Relationship

Name of Related Party

Key Management Personnel (KMP)

Companies in which KMP or their relative have

significant influence

Mrs. Radha Rana Kapoor
Mrs. Raakhe K Tandon
Ms. Roshim Kapoor

ART Capital (India) Private Limited

b) Transactions with related parties

Nature of transaction

Year ended
31 March 2017

Year ended
31 March 2016

ART Capital (India) Private Limited

- Investment in equity share

750,00,000

11350,00,000

In the opinion of the Board of Directors, current assets have a value on realization in the ordinary course of business at least equal to the
amounts at which they are stated and provision for all known liabilities has been made in the financial statements.

For Walker Chandiok & Co LLP

Chartered Accountants

YIRS

Sudhir N. Pillai

Partner

Place : Mumbai
Date : 30 June 2017

For and on behalf of the Board of Directors
Yes Capital (India)

N

Radha Rana Kapodr

Director

%

! C" "

Et

Private Limited

DIN: 00683334

Place : Mumbai
Date : 30 June 2017

Roshini Ka
Director
DIN: 03167806

Place : Mumbai
Date : 30 June 2017



