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To the Members of YES Capital (India) Private Limited

Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of YES Capital (India)
Private Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2018, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information-

Management’s Responsibility for the Standalone Financial Statements

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014 (as amended). This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these standalone financial statements based on
our audit.

4. We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.
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10.

YES Capital (India) Private Limited
Independent Auditor's Report on the Standalone Financial Statements

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the se standalone financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial controls relevant to the Company’'s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on these standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2018, and its loss
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (‘the Order’) issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure | a statement
on the matters specified in paragraphs 3 and 4 of the Order.

Further to our comments in Annexure [, as required by Section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:

c. the standalone financial statements dealt with by this report are in agreement with the books
of account;

d. in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards prescribed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended);

e. on the basis of the written representations received from the directors and taken on record
by the Board of Directors, none of the directors are disqualified as on 31 March 2018 from
being appointed as a director in terms of Section 164(2) of the Act;
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YES Capital (India) Private Limited
Independent Auditor’s Report on the Standalone Financial Statements

f.

we have also audited the internal financial controls over financial reporting (IFCoFR) of the
Company as on 31 March 2018 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date and our report dated 30 June 2018
as per Annexure |l expressed unmodified opinion;

with respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the
best of our information and according to the explanations given to us:

the Company does not have any pending litigation which would impact its financial position;

the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

there were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

the disclosure requirements relating to holdings as well as dealings in specified bank notes
were applicable for the period from 8 November 2016 to 30 December 2016 which are not
relevant to these standalone financial statements. Hence, reporting under this clause is not
applicable.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

Manish Gujral

Partner

Membership No.: 105117

Place: Mumbai
Date: 30 June 2018

Chartered Accountants
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YES Capital (India) Private Limited
Independent Auditor's Report on the Standalone Financial Statements

Annexure | to the Independent Auditor’s Report of even date to the members of YES Capital (India) Private
Limited, on the standalone financial statements for the year ended 31 March 2018

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us
and the books of account and other records examined by us in the normal course of audit, and to the best
of our knowledge and belief, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including

quantitative details and situation of fixed assets.

(b) All fixed assets have been physically verified by the management during the year and no

material discrepancies were noticed on such verification. In our opinion, the frequency of
verification of the fixed assets is reasonable having regard to the size of the Company and
the nature of its assets.

(c) The Company does not hold any immovable property (in the nature of ‘Property, plant and

(ii)

(iii)

(iv)

(v)

(vi)

(vii)(a)

Chartored Accountants

equipment’). Accordingly, the provisions of clause 3(i)(c) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause 3(ii) of
the Order are not applicable.

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liability Partnerships (LLPs) or other parties covered in the register maintained under
Section 189 of the Act. Accordingly, the provisions of clauses 3(iii)(a), 3(iii)(b) and 3(iii)(c)
of the Order are not applicable.

In our opinion, the Company has complied with the provisions of Section 186 in respect of
investments. Further, in our opinion, the Company has not entered into any transaction covered
under Section 185 and Section 186 of the Act in respect of loans, guarantees and security.

In our opinion, the Company has not accepted any deposits within the meaning of
Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as
amended). Accordingly, the provisions of clause 3(v) of the Order are not applicable.

The Central Government has not specified maintenance of cost records under sub-section
(1) of Section 148 of the Act, in respect of Company'’s services. Accordingly, the provisions
of clause 3(vi) of the Order are not applicable.

Undisputed statutory dues including provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, goods and services tax, value
added tax, cess and other material statutory dues, as applicable, have generally been
regularly deposited to the appropriate authorities, though there has been a slight delay in
a few cases. Undisputed amounts payable in respect thereof, which were outstanding at
the year-end for a period of more than six months from the date they became payable are
as follows:

Statement of arrears of statutory dues outstanding for more than six months

Name of the | Nature of Amount Period to Due Date Date of Remarks,

statute the dues (Rs) which the Payment if any
amount
relates

Income Tax | Tax 11,500 June 2017 7 July 2017 23 May 2018 None

Act, 1961 deducted at

source
Finance Act, | Service tax 24,750 July 2016 5 August 2016 Not yet paid None
1994
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YES Capital (India) Private Limited
Independent Auditor’s Report on the Standalone Financial Statements

Annexure | (Contd)

(b) There are no dues in respect of income-tax, sales-tax, service tax, duty of customs, duty

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

of excise, goods and services tax and value added tax that have not been deposited with
the appropriate authorities on account of any dispute.

The Company has not defaulted in repayment of loans or borrowings to any financial
institution or any dues to debenture-holders during the year. Further the Company did not
have any loans or borrowings from any banks or government.

The Company did not raise moneys by way of initial public offer or further public offer (including
debt instruments). In our opinion, the term loans were applied for the purposes for which the
loans were obtained, though surplus funds which were not required for immediate utilisation have
been invested in liquid investments, payable on demand.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The provisions of Section 197 of the Act read with Schedule V to the Act are not applicable to the
Company since the Company is not a public company as defined under Section 2(71) of the Act.
Accordingly, provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the
Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with Section 188 of the
Act, where applicable, and the requisite details have been disclosed in the financial statements, as
required by the applicable accounting standards. Further, in our opinion, the Company is not
required to constitute audit committee under Section 177 of the Act.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures.

In our opinion, the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

The Company is required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934 and such registration has been obtained by the Company.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076 N/N500013

Manish Gujral
Partner
Membership No.: 105117

Place:

Mumbai

Date: 30 June 2018

(iharterod Acoountants
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YES Capital (India) Private Limited
Independent Auditor’s Report on the Standalone Financial Statements

Annexure Il to the Independent Auditor’s Report of even date to the members of YES Capital (India) Private
Limited on the standalone financial statements for the year ended 31 March 18

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

1. In conjunction with our audit of the standalone financial statements of YES Capital (India) Private Limited
(‘the Company’) as at and for the year ended 31 March 2018, we have audited the internal financial
controls over financial reporting ('IFCoFR’) of the Company as at that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Control over Financial Reporting issued by Institute of Chartered Accountants of India (the
“Guidance Note”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company's business, including adherence to the Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We conducted
our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India ('ICAI') and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of IFCoFR, and the Guidance Note. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate IFCoFR were established and maintained and if such controls operated effectively in
all material respects. '

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the IFCoFR
and their operating effectiveness. Our audit of IFCoFR includes obtaining an understanding of IFCoFR,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s IFCoFR.

Meaning of Internal Financial Controls over Financial Reporting

6. Acompany's IFCoFR is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's IFCoFR include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.
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YES Capital (India) Private Limited
Independent Auditor’s Report on the Standalone Financial Statements

Annexure |l (Contd)

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the IFCoFR to future periods are subject to the risk that
the IFCoFR may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate |IFCoFR and such IFCoFR were
operating effectively as at 31 March 2018, based on internal controls over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No.: 001076N/N500013

7

A}

-

Manish Gujral
Partner
Membership No.: 105117

Place: Mumbai
Date: 30 June 2018
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YES Capital (India) Private Limited
Balance Sheet

Note As at As at
Particulars No 31 March 2018 31 March 2017
Amounts in Rs. Amounts in Rs.
EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 238,03,810 110,50,000
Reserves and surplus 4 4614,01,134 4712,39,848
4852,04,944 4822,89,848
Non-current liabilities
l.ong-term borrowings 5 66633,53,020 10000,00,000
66633,53,020 10000,00,000
Current liabilities
Other current liabilities 6 7,64,128 787,21,324
7,64,128 787,21,324
TOTAL 71493,22,092 15610,11,172
ASSETS
Non-current assets
Property, plant and equipment 7 - 25,000
Non-current investments 8 71276,40,100 15556,35,100
l.ong-term loans and advances 9 6,81,660 26,210
71283,21,760 15556,86,310
Current assets
Current investments 10 200,00,000 50,00,000
Cash and cash equivalents 11 8,20,247 2,08,919
Other current assets 12 1,80,085 1,15,943
210,00,332 53,24,862
TOTAL 71493,22,092 15610,11,172

Notes 1 to 24 form an integral part of these financial statements

"T'his is the Balance Sheet refegred to in our report of even date

l‘'or Walker Chandiok & Co LLP
Chartered Accountants
I'irm's Re 'st?don No.: 001076N/N500013

r
[N

Manish Gujral
PPartner
Membership No.: 105117

Place : Mumbai
Date : 30 June 2018

For and on behalf of the Board of Directors of

DIN: 00601988

Place : Mumbai
Date : 30 June 2018

DIN: 05167808

Place : Mumbai
Date : 30 June 2018



YIS Capital (India) Private Limited
Statement of Profit and Loss

Note Year ended Year ended
Purticulars No 31 March 2018 31 March 2017
Amounts in Rs. Amounts in Rs,
Revenue
Revenue from operations 13 1853,35,930 1513,65,944
Ohther income 14 38,358 2,62,365
Totl revenue 1853,74,288 1516,28,309
Fxpenses
linance cost 15 5339,83,456 1044,16,404
Other expenses 16 4,80,736 5,43,430
Total expenses 5344,64,192 1049,59,834
Profit/ (loss) before tax (3490,89,904) 466,68,475
I'ax expense
Current tax N
Deferred tax . -
PProfit/ (loss) after tax (3490,89,904) 466,68,475
llurnings/ (losses) per equity share
Basic and diluted 17 (280.45) 42.23

Notes 1 to 24 form an integral part of these financial statements

I'us 15 the Statement of Profit and Loss referred to in our report of even date

l'en Walker Chandiok & Co LLP
t hartered Accountants
I'iin’s Registration No.: 001076N/N500013

3

N

Munish Gujral
Partner

Membership No.: 105117

Place : Mumbai
Dhate - 30 June 2018

For and on behalf of the Board of Directors of

YES Capit ate Limited
ol
A S
Raakhe g % Roshini K
Director Director

DIN: 00601988 DIN: 05167806

Place : Mumbai Place : Mumbai
Date : 30 June 2018 Date : 30 June 2018



YES Capital (India) Private Limited
Cush Flow Statement

Year ended Year ended
31 March 2018 31 March 2017
Amounts in Rs. Amounts in Rs.
(A) Cash flows from operating activities
Profit /(loss) before tax (3490,89,904) 466,68,475
Adjustment for :
Proprty, plant and equipment written off 25,000 -
Operating profit before working capital changes (3490,64,904) 466,68,475
Movement in working capital:
Increase/(decrease) in other current liabilities (779,57,196) 321,17,801
(Increase)/decrease in loans and advances (6,51,614) -
(Increase)/decrease in other current assets (64,142) (1,15,944)
Cush generated from operating activities (4271,31,856) 786,70,332
Ihrect taxes paid (3,836) (22,730)
Net cash (used in)/generated from operating activities (4277,41,692) 786,47,602
(B) Cash flows from investing activities
Purchase of non-current investments (52200,00,000) (750,00,000)
I'urchase of current investments (150,00,000) (50,00,000)
Net cash (used in) investing activities (52350,00,000) (800,00,000)
(€) Cash flows from financing activities
I"oceeds from long-term borrowings 66633,53,020 -
Repayment of long-term borrowings (10000,00,000) -
Net cash generated from financing activities 56633,53,020 -
Net increase/(decrease) in cash and cash equivalents (A+B+C) 6,11,328 (13,52,398)
€ anhand cash equivalents as at the beginning of the year 2,08,919 15,61,317
Canh and cash equivalents as at the end of the year (refer note 11) 8,20,247 2,08,919

Note:

I I'he above Cash Flow Statement has been prepared under the

'Indirect Method' as set out in Accounting Standard 3, "Cash Flow

Stalements”, prescribed under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.
' The Company has allotted 1,275,381 shares as fully paid up share of Rs 10 at a premium of Rs. 266 each in pursuant to contracts without

|myment being received in cash.

V I'ipures in brackets represent outflows.

I'lws 15 the Cash Flow Statement referred to in our report of even date.

l'in Walker Chandiok & Co LLP betmlégf the Board of Direets
¢ hartered Accountants P RNvate Limited
Fnm's Re 'str?on No.: 001076N/N500013 X

ujral oshini § '.‘
Director Q{, 7 aje AV

DIN: 05167808

Partner

Membership No.: 105117

IMace : Mumbai
Date £ 30 June 2018

Place : Mumbai Place : Mumbai
Date : 30 June 2018 Date : 30 June 2018




YES Capital (India) Private Limited
Nummary of significant accounting policies and other explanatory information for the year ended 31 March 2018

21

“)

h)

d)

)

Background of the company

YIS Capital (India ) Private Limited (the 'Company') was incorporated as a private limited company on 8 May 2003. The Company is engaged in the
business of making investments. The Company is registered with Reserve Bank of India ("RBI") as a Core Investment Company ("CIC") holding the
Certificate No N-13.02253 dated 5 June 2018.

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (“Indian
GAAP”) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, (“the Act”), and the relevant
provisions of the Act as applicable. The financial statements have been prepared on accrual basis under the historical cost convention. Further, the
Company follows the Directions issued by the RBI for CICs and Non-Banking Financial Companies (“NBFC’s”) as applicable (the 'NBFC Directions’).

Current assets do not include elements which are not expected to be realised within one year and current liabilities do not include items which are due after
one year.

Based on the natute of activities of the Company and the normal time between acquisition of assets and their realisation in cash or cash
tquivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

Summary of significant accounting policies

Use of estimates

'he preparation of the financial statements in conformity with genenally accepted accounting principles in India (Indian GAAP') requires the management
to make estimates and assumptions that affect the reported amounts of assets and liabilities, disclosure of contingent liabilities as at the date of financial
statements and the reported amounts of revenues and expenses during the reporting period. Although these estimates are based upon management's
knowledge of current events and actions, actual results could differ from those estimates. Any revisions to accounting estimates are recognized
prospectively in the current and future peciods.

Property, plant and equipment and capital work in progress

Property, plant and equipment are stated at cost of acquisition inclusive of all attributable cost of bringing the same to their working condition, net of
cenvat credit, accumulated depreciation and accumulated impairment losses, if any

Subsequent expenditure related to an item of asset are added to its book value if they increase the future benefits from existing asset beyond its previously
assessed standard of performance

Property, plant and equipment acquired but not ready for use are classified under Capital work in progress and are stated at cost comprising direct cost and
rclated incidental expenses.

Items of Property, plant and equipment that have been retired from active use and are held for disposal are stated at the lower of their net book value and
net realisable value and are shown seperately in the financial statements. Any expected loss is recognised immediately in the statement of Profit and Loss.
Losses arising from the retirement of, and gains & losses arising from disposal of tangible assets which are carried at cost are recognised in the statement of
Profit and Loss.

Depreciation
Depreciation on the Property, plant and equipment is provided of the written down value method as per the useful life prescribed under Schedule 1I to the
Companies Act,2013, with residual value of 5%

Impairment of assets

Management evaluates at regular intervals, using external and internal sources, the need for impairment of any asset. Impairment occurs if the carrying
amount of the asset exceed the estimated recoverable amount , an impairment is recognised for such excess amount. The impairment loss is recognised as
an expense in the statement of profit and loss. The recoverable amount is the greater of the net selling price and value in use. In assessing the value in use,
the estimated cash flows expected from continuing use of asset and from unlimited disposal are discounted to their present value using pre-determined
discount rate that reflects the current market assessments of the time value of money and risk specific to the asset. When there is indication that an
impairment loss recognised for an asset in earlier accounting period no longer exists or may have decreased, such reversal of impairment loss in Statement
of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss. In case of revalued assets such reversal is not
recognised.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured. The
following specific recognition criteria must also be met before revenue is recognized:

(i) Revenue is recognised to the extent that it is probable that economic benefits will flow to the Company and the revenue can be reliably measured.

(ii) Interest income on loans given are recognised on accrual basis, except in case of interest on non-performing assets which are recognised only when
realised.

(iii) Income from dividend on shares of corporate bodies and units of mutual funds is accounted on accrual basis when the Company’s right to receive
dividend is established.




Y1iS Capital (India) Private Limited
Summary of significant accounting policies and other expl y information for the year ended 31 March 2018

)

)

o

Classification and provisioning of loan portfolio
(1) 1.oans are classified as standard, sub-standard, doubtful and loss assets in accordance with the NBFC Directions, as amended from time to time.

(11) Loans are provided for as per the management’s estimates, subject to the minimum provision required as per the NBFC Directions, as amended from
fime to time.

Taxes
T'ax expenses comprise current tax (amount of tax for the period determined in accordance with the Income Tax Regulations in India) and deferred tax
charge or credit (reflecting the tax effects of timing differences between accounting income and taxable income for the period)

Deferred income-tax reflects the impact of current period timing differences between taxable income and accounting income for the year and reversal of
tming differences of eaclier years. Deferred tax is measured based on the tax rates and tax laws enacted or substantively enacted at the balance sheet date.
Deferred rax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. In case of carry forward losses and unabsorbed depreciation, deferred tax assets are recognised only to the extent
there is virtual certainty supported by convincing evidence that sufficient future taxable income will be available against which such losses can be set off.
Deferred tax asset appearing in books is reviewed at each reporting date and is written down to the extent it is not certain that the Company will pay taxes
on future incomes against which such deferred tax asset may be adjusted.

lax credit is recognised in respect of Minimum Alternate Tax (MAT) as per the provisions of Section 115JAA of the Income Tax Act,1961 based on
convincing evidence that the Company will pay normal income tax within the statutory time frame and is reviewed at each Balance Sheet date.

Investments

Investments that are readily realisable and intended to be held for not more than 2 year are classified as current investments. All other investments are
¢lassified as non-current investments. Current investments are carried at lower of cost and fair value determined on an individual investment basis. Non-
current investments are carried at cost. However, provision for diminution in value is made to recognise a decline, other than temporary, in the value of the
non-current investments.

On initial recognition, all investments are measured at cost. The cost comprises of purchase price and directly attributable acquisition charges such as
brokerage, fees and duties. On disposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or credited to
the statement of profit and loss.

Provisions and contingent liabilities

A provision is recognized when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be
1equired to settle the obligation,in respect of which a reliable estimate can be made. Provisions are not discounted to theic present value and are determined
hased on management estimate of the amount required to settle the obligation to the balance sheet date. These are reviewed at each balance sheet date and
adusted to reflect the current management estimates. Contingent liabilities are disclosed in respect of possible obligations that arise from past events,
whose existence would be confirmed by the occurence or non occurence of one or more uncertain future events not wholly within the control of the
Company. Such liabilities are disclosed by way of notes to the financial statements. No disclosure is made if the possibility of outflow on this account is
remote,

Cash and cash equivalents
("ash and cash equivalents for the purpose of the cash flow statement comprise of the cash on hand and at bank and other liquid assets with an original
mturity of less than three months.




YN Capital (India) Private Limited

Bununary of significant accounting policies and other expl y inf ion to the fi ial st for the year ended 31 March 2018
¥ Hhure capital
As at 31 March 2018 As at 31 March 2017
Numb A in Rs, Numb A in Rs.

Authorized share capital
! MILINK) equity shares of Rs.10 each 25,00,000 250,00,000 20,00,000 200,00,000

Issucd, subscribed and fully paid up
* AR equity shares of Rs.10 each 23,80,381 238,03,810 11,05,000 110,50,000

l'erms/ rights attached to equity shares

Ihe Company has only one class of equity shares having a par value of Rs. 10 each. Each shareholder is eligible for one vote per share held. The Company
declures and pays dividends i Indian Rupees. The dividend, if proposed by the Board of Directors, will be subject to the approval of the shareholders in the
vy Annual General Meeting, except intenm dividend.

b the event of liquidation, the equity shareholders wall be entitled to receive remaining assets of the Company, after distribution of all prefe 1al amounts, 1f
sy Ihe distnbution will be i proportion to the number of equity shares held by the shareholders.
Reconciliation of equity shares outstanding
As at 31 March 2018 As at 31 March 2017
No of shares A in Rs. No of shares Amount in Rs.
"lws canstanding at the beginning of the year 11,05,000 110,50,000 11,05,000 110,50,000
Al Shares 1ssued duning the year 12,75,381 127,53,810 - -
Hhares outstanding at the end of the year 23,80,381 238,03,810 11,05,000 110,50,000
Detnile of shareholders holding more than 5% of the shares in the company
As at 31 March 2018 As at 31 March 2017
No of shares % of holding No of shares % of holding
1(quity shares of Rs. 10 each
Min Ruaakhe K Tandon 7,93,461 33.34% 3,53,334 31.98%
Min Kadha Kapoor Khanna 7,93,460 33.33% 3,53,333 31.98%
M= Roshum Kapoor 7,93,460 33.33% 3,53,333 31.98%
23,80,381 100.00% 10,60,000 95.94%

I ung the current year, the Company has allotted 1,275,381 shares as fully paid up share of Rs 10 at a premuum of Rs. 266 each in pursuant to contracts
without payment being received in cash,

As at As at

31 March 2018 31 March 2017

Amount in Rs. Amount in Rs.
Rewerves and surplus
(A) Surplus in the statement of profit and loss
Iatunc e at the beginning of the year 4712,39,848 4245,71,373
Al Vransferred from statement of profit and loss (3490,89,904) 466,68,475
tlulance at the end of the year 1221,49,944 4712,39,848
() Securities premium account
Halas e at the beginning of the year B -
Al Adkditions made during the Year 3392,51,190 -
Walance at the end of the year 3392,51,190 -
V'otal (A+B) 4614,01,134 4712,39,848

Neste: Statutory reserve represents the reserve required under section 45IC from the profits of the year. The company has incurred losses in the current year as a
1wl of which the requirement for compliance with section 45 IC in relation to transfer of sums to statutory required is not attracted.

bamy -term borrowings

Hevwred
Lonnn loans

I'tom Non-Banking Financial Companies (NBFCs) [Refer note (i) below] - 10000,00,000
Vinsecured
Hon convernble debentures (NCDs) [Refer note (if) below]

I'son assets management companies (AMC) 63000,00,000 -
s on redemption of debentures 3633,53,020

66633,53,020 10000,00,000

WN £ . £ ii
Hevured borrowing

I mn abtamned for capital expenditure and working capital purpose carries an interest rate of 10.50% p-a. till 20 March 2017 and after that interest rate of 9.25%
14w repayable at the expiry of 36 months from the date of first disbursement of facility. Interest shall be payable on 1 July every year. The loan is secured by
ilewund Promssory Note and unconditional, 1rrevocable, continuing p 1 of certain shareholders as per the terms of loan agreement.

{li) Details of Non-Co
lnaccured borrowing
Ihurowmgs from Franklin Templeton Asset M: r (India) Private Limited (Assets Management Company) of Rs. 630 crores is the subordinated debt in
the mature of Non-Convertible Debentures (No. of NCD - 6,300) of Rs. 0.1 crores each issued on 12 September 2017 which carries a notional coupon rate of
¥ 20w pa. and 1s redeemeable at the expiry of 37 months from the date of disbursement of facility having redemption value of Rs. 833.55 crores.

Other current liabilities

Inerent accrued but not due on borrowings* - 781,57,534
Oither acerued liabilines 6,16,900 5,39,040
"anjory dues 1,47,228 24,750

7,64,128 787,21,324

* T refers to the gross interest amount inclusive of any taxes that may need to be deducted on the nterest becoming payable/paid to the lender
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Hummary of significant accounting policies and other explanatory information to the financial statements for the
yeur ended 31 March 2018

7 Property, plant and equipment

(Amount in Rs.)
Particulars Vehicles
Gross block
Asat 1 April 2016 5,00,000
Additions -
Disposals -
As at 31 March 2017 5,00,000
Additions -
Disposals -
As at 31 March 2018 5,00,000
Accumulated depreciation
As at 1 April 2016 4,75,000
Depreciation -
Reversal on disposal of assets -
As at 31 March 2017 4,75,000
Depreciation =
Reversal on disposal of assets
Adjustments to fixed assets 25,000
As at 31 March 2018 5,00,000
Net block
As at 31 March 2017 25,000

As at 31 March 2018 -
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Summery of signif ting policies and other expl y infe ion to the fi

Non current investments

Valued ut cost unless stated otherwise

f'1ade, Unquoted

(i) Investment in subisidaries

AUL Capial (India) Private Limited

(A9 1,649,010 equity shates (Previous year: 140,438,510) of Rs. 10 each)

ade, Quoted

(i1) lnventment in other than subisidaries

Yeu Mank Linuted

[TA62%000 cquity shares (previous year: 15,125,000) of Rs. 2 (Previous year Rs.10) each

Market value of quoted investments
Aggregate value of quoted investment
Awregate value of unquoted investments

lamg: term loan and advances
Atbvatn o tux (et of provision)
Walaws & with government authornities

{'wirent inveatments

{Qunted, valued at cost)

hivestimentn i mutual funds

(1,208 %9 1 lats of Birta Sun Life Cash Plus - Growth Direct Plan, Previous Year-
TUATHEY Ulats)

harher value of unquoted investments

(ash and cash equivalents
€ ol o hand
Walesw ow with banks in current accounts

Othes cusrent assets
Avvaned mcome

Ehbia aecevables

Avoned interest on advances

for the year ended 31 March 2018
As at As at

31 March 2018 31March 2017

Amount in Rs. A in Rs.
69763,90,100 14043,85,100
1512,50,000 1512,50,000
71276,40,100 15556,35,100
230542,81,250 233945,93,750
1512,50,000 1512,50,000
69763,90,100 14043,85,100
30,046 26,210

6,51,614 -
6,81,660 26,210
200,00,000 50,00,000
200,00,000 50,00,000
204,48,174 51,15,944
885 1,000
8,19.362 2,07.919
8,20,247 2,08,919
- 1,15,943

1,45,564 z

34,521 -
1,80,085 15,943
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§y of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2018

ﬁmmnm- from operations
”‘th el mcome
Ingome trom mutual fund

Othor income

Ipteront income on loans
M‘I( ollweour meome

Hnunve con
Hlorest enpennes on loan
]

Other expennen

Niton wind xes

e nerets wettten off
MinceMneous expenses

#) Payment 10 auditors:

Partloulaes

Year ended Year ended
31 March 2018 31 March 2017
Amounts in Rs. Amounts in Rs.
1815,00,000 1512,50,000
38,35,930 1,15,944
1853,35,930 1513,65,944
Iitorvat income on fixed deposits with banks . 2,62,055
38,358 -
. 310
38,358 2,62,365
1646,16,421 1044,16,404
Premivm on redemption of debentures 3633,53,020 -
J#atio exponecs of non-convertible debentures 60,14,015 o
5339,83,456 1044,16,404
Payment (o unditor (refer note (a) below) 1,50,000 1,50,000
1,200 22,032
lfllumm # lin mcrease i capital 66,100 -
| ) wond professonal charges 2,23,858 3,70,325
25,000 -
14,578 1,073
4,80,736 5,43,430
Rty mudi fees (excluding GST) 1,50,000 1,50,000
1,50,000 1,50,000
Harnings/ (losses) per equity share
e tollowmg seflects the profit/(loss) and share data used in the basic and diluted EPS computations :
Year ended Year ended
31 March 2018 31 March 2017
! Amount in Rs. Amount in Rs.
Nt prodit /(loss) after tax attributable to equity shareholders (3490,89,904) 466,68,475
Waolghted wverage number of shares outstanding during the year — Basic and diluted 12,44,768 11,05,000
Waste aoned ilted earnings/(losses) per equity share (280.45) 42.23
10.00 10.00

Numilnal value per equity share

Rolated party disclosures

A# reguited under Accounting Standard 18 — Related Parties details and disclosures of transactions with the related parties as defined in the Accounting

Hunduwedds aee prven below:

Namos of related parties and nature of relationship

Niture of Relutionship

Name of Related Party

Hliy Mun.n,z(--m(-m Personnel (KMP)

Hubshliury Company

t

Mss. Radha Kapoor Khanna
Mrs. Raakhe K Tandon
Ms. Roshini Kapoor

ART Capital (India) Private Limited




YES Capital (India) Private Limited
Summary of significant accounting policies and other explanatory information to the financial statements for the year ended 31 March 2018

19

20

b) Transactions with related parties

As required under Accounting Standard 18 — Related Parties, the details of the transactions with related parties occurred during the year are given below:

Nature of transaction Relationship Year ended Year ended
31 March 2018 31 March 2017
Amount in Rs. Amount in Rs.
ART Capital (India) Private Limited Subsidiary Company
- Investment in equity share 52200,00,000 750,00,000
- Loan given 200,00,000 -
- Loan repayment received 200,00,000 -
- Interest on loan 38,358 -
Mrs. Radha Kapoor Khanna Key Management Personnel
- Issue of equity shares 1173,35,000 -
- Purchase of shares of ART Capital (India) Private Limited 1173,35,000 -
Mrs. Raakhe K Tandon Key Management Personnel
- Issue of equity shares 1173,35,000 -
- Purchase of shares of ART Capital (India) Private Limited 1173,35,000 -
Ms. Roshini Kapoor Key Management Personnel
- Issue of equity shares 1173,35,000 -
- Purchase of shares of ART Capital (India) Private Limited 1173,35,000 -
b) Balances with related parties
Particulars As at As at
31 March 2018 31 March 2017
Amount in Rs. Amount in Rs.
ART Capital India Private Limited
- Interest on business loan receivable 34,521 -

Segment reporting

As the Company’s business activity primarily falls within a single business and geographical segments within India, there are no additional
disclosures to be provided in terms of Accounting Standard — 17 Segment Reporting.

Exposure to Real Estate Sector

As at As at
Category 31 March 2018 31 March 2017
(Amount in Rs.) (Amount in Rs.)
1. Direct exposure
Residential mortgages - - =
Iending fully secured by mortagages on residential property that is or will be occupied by the
borrower or that is rented :
- Individual housing loan up to Rs 15 lacs = :
- Induvidual housing loan above Rs 15 lacs 5
Commercial real estate - = -
lending secured by mortagages on commercial real estate (office building, retail space, multi
purpose commercial premises, multi family residential building, multi tenented commercial
premises, industrial and warehouse space, hotels, land acquisations, developments and
construction etc.
Investmet in mortagage backed securities (MBS) and other securitised exposure -
1. Residential . =
2. Commercial Real Estate
2. Indirect Exposure
l‘und based exposure on Housing Finance Companies 375,00,00,000 115,00,00,000

Non fund based exposure on National Housing Bank
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21 Asset Liability Management

Maturity pattern of certain items of Assets and Liablities (Based on RBI Guidelines)
(Amount in Rs.)

Liabilities Assets

Particulars Borrowings Market Advances Investments
from Banks Borrowings

For the year 2017-18

1 day to 30/31 days (One month) = - - 200,00,000
Over 1 month to 2 months = - - i
Over 2 months to 3 months - = R =
Over 3 months to 6 months = - ky _
Over 6 months to 1 year - .
Over 1 year to 3 years - 66633,53,020 - -
Over 3 yeats to 5 years - < _
Over 5 years - - . 71276,40,100

For the year 2016-17

1 day to 30/31 days (One month) = E E 50,00,000
Over 1 month to 2 months = - 2 _

Over 2 months to 3 months = -
Over 3 months to 6 months - 10781,57,534 - -
Over 6 months to 1 year = - - -
Over 1 year to 3 years - o = -
Over 3 years to 5 years = S E
Over 5 years = - .

Note :-
1. Liablities included interest payable on borrowings
2. Assets included investment in listed and unlisted securites.
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In the opinion of the Board of Directors, current assets have a value on realisation in the ordinary course of business at least equal to the amounts at
which they are stated and provision for all known liabilities has been made in the financial statements

Previous year’s figures have been regrouped where necessary to conform to this year’s classification.

For Walker Chandiok & Co LLP : skihe Board of Directors of
Chartered Accountants : ale Limited
Firm's Rggistration No 001076N/N500013

v
Mai ujral
Partner

Membership No. 105117

Director
DIN: 05167806

Place : Mumbai
Date : 30 June 2018

Place : Mumbai Place : Mumbai
Date : 30 June 2018 Date : 30 June 2018




