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Independent Auditor’s Report

To the Members of Yes Capital (India) Private Limited

Report on the Audit of the Consolidated Ind AS Financial Statements

Qualified Opinion

We have audited the accompanying Consolidated Ind AS financial statements of Yes Capital
(India) Private Limited (“the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as (“the Group”) which comprise the Consolidated
Balance Sheet as at 31st March 2020, the Consolidated Statement of Profit and Loss (including
other Comprehensive Income), the Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows for the year then ended including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as
“the Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the effect of the matters described in the Basis of Qualified Section of our report, the
aforesaid Consolidated financial statements give the information required by the Companies
Act 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the India Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules 2015, as amended, (“Ind As”) and other
accounting principles generally accepted in India, of the consolidated state of affairs of the
Group as at March 31, 2020, their consolidated Loss and consolidated total comprehensive
income, consolidated changes in equity and its consolidated cash flows for the year ended on
that date.

Basis for Qualified Opinion

1. Refer Note No. 7.1 regarding non adjustment/ non provision with respect to changes in fair
value, through Statement of Profit and Loss (FVTPL), in the carrying amount of certain
equity instruments and Compulsorily Convertible Preference Shares (CCPS) appearing as
Investments in the books of a group company which is in non-compliance with the
recommendation of Ind AS 109, Financial Instruments. The consequential impact of this on
the fair value of respective investment as well as on the loss for the year is presently
unascertainable.

2. Refer Note No. 8, regarding Other financial assets which includes Input Tax Credit
recoverable balance under the head “Balance with government authorities”, which was not
charged off to revenue by the a group company, to be in line with Section 17(2) the Goods
and Services Tax Act, amounting to Rs. 27,697 Thousands, with a view to utilize the same in
near future having consequential monetary impact on the respective assets and Loss for the
year to the above extent.
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of
our report. We are independent of the Group in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (CAI) together with the ethical requirements
that are relevant to our audit of the consolidated financial statements under the provisions of
the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics issued by the ICAIL We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the consolidated financial Statements.

Emphasis of Matter

1. Based on the records produced before us and according to information and explanations
provided to us, a First Information Report (FIR) was registered by the Central Bureau of
Investigation (CBI), EO-1 on 6th May 2020 on the basis of which an ECIR and thereafter a
charge sheet was also filed by the Directorate of Enforcement under Section 3 and 4 of the
Prevention of Money Laundering Act, 2002, on the same date, relating to a purported
conspiracy between April - June 2018, against a group company, its Holding Company and
its Promoters, inter alia, in respect of a Loan amounting to Rs. 600 crores which was
sanctioned by M/s. Dewan Housing Finance Limited (DHFL). Subsequently, post the
Balance Sheet date, the Group has received Provisional Attachment Orders in relation to
the above ECIR which includes attachment of bank accounts, balance in Fixed Deposits,
Mutual Funds, paintings and immovable properties of the Company and other group
entities.

On account of above stated legal proceedings, pending final outcome, we are unable to
ascertain the extent of liability that may arise on the Group since the accounting and
disclosure for contingent/legal liabilities are complex and judgmental due to the difficulty
in predicting the outcome of the matter and inter alia, estimating the potential impact on
the Consolidated Ind As Financial Statements, if the outcome is unfavourable, and if the
amount involved is, or can be, material to the Consolidated Ind AS Financial Statements as
a whole. Refer Note No. 45 to the Consolidated Ind AS Financial Statements in this context.

2. Further, what is stated in above para, Provisional Attachment Orders (POAs) were issued
by ED, attaching the bank accounts of the Group Companies having a balance of Rs.
1,28,351 thousands as on 5t May 2020. The management has filed an application contesting
the above Order with the Adjudicating Authority of ED, New Delhi. Pending the
uncertainty over the outcome of this FIR, currently the management of the Group does not
foresee a situation that may result in any impact on the Consolidated Ind AS financial
statements of the Group.

3. Attention is drawn to Note No. 38 of the Consolidated Financial Statements regarding
management's current assessment of Group’s assets and liabilities in view of prevailing
Covid-19 pandemic and nationwide lockdown and conclusion based on such assessment
that the carrying value of the assets are recoverable and no uncertainty exists in meeting the
liabilities in the foreseeable future.
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4.

Further to the continuous spreading of Covid -19 across India, the Indian Government
announced a strict 21-day lockdown on March 24, 2020, which was further extended tll
June 30, 2020, across India to contain the spread of the virus. This has resulted in
restrictions on a physical visit to the client locations and the need for carrying out
alternative audit procedures as per the Standards on Auditing prescribed by the ICAL

As a result of the above, the entire audit was carried out based on remote access of the data
as provided by the management. This has been carried out based on the advisory on
“Specific Considerations while conducting Distance Audit/ Remote Audit/ Online Audit
under current Covid-19 situation” issued by the Auditing and Assurance Standards Board
of the ICAL

We have been represented by the management that the data provided for our audit
purposes is correct, complete, reliable, and are directly generated by the accounting system
of the Firm without any further manual modifications. We bring to the attention of the
users that the audit of the consolidated financial statements has been performed in the
aforesaid conditions.

Our report is not modified in respect of the above matters.

Kev Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the consolidated financial statements of the current period. These
matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon and we do not provide a separate opinion on these
matters. We have determined the following matter to be the Key audit matter to be
communicated in our Report.

Key Audit Matter Auditor’s Response

Subijective Estimate

Our Audit procedures included considering

1. Recognition and measurement of | the appropriateness of the Group’s accounting

impairment relating to loans and | policies for impairment of financial assets and
advances to customer involves | assessing compliance with Ind AS 109.

significant management judgement.
2 2 A ¢ Understood Group’s new processes,

As per Ind AS 109 credit loss assessment
is now based on Expected Credit Loss
(ECL) Model and applicable to the
Group.

The Impairment Loss provision is
computed based on management
estimates including the historical default
and loss ratios. Management exercises
judgement in determining the quantum
of loss based on range of factors.

The most significant areas involving
significant measures estimates are:

systems and controls implemented relating
to impairment allowance process including
governance controls over the development
and implementation of the ECL model;

Test  checked the design  and
implementation of key internal financial
controls over loan impairment process used
to calculate the impairment charge and test
checked management review controls over
measurement of impairment allowances
and disclosures in the financial statements;

-
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Key Audit Matter Auditor’s Response
e Loan Staging criteria ¢ Evaluated  appropriateness of the
¢ Calculation  of  probability  of impairment principles  based on the
default/loss given default/Exposure at requirements of Ind AS 109 considering our
default business understanding and industry

+ Consideration of probability weighted practice.
scenarios and forward looking macro- |+ Performed substantive procedures over
economic factors. validating completeness and accuracy of
the data and reasonableness of assumptions
used in the model;
¢ Broadly evaluated management’s
judgement in the determination of ECL;
Performed cut off procedures on a sample
basis relating to recoveries at year end that
would impact staging of financial assets.

Ind AS 109 requires an entity to
determine Expected Credit Loss (ECL)
amount on a probability weighted basis.
There is a large increase in the data
inputs required for the computation of
ECL. This increases the risk of
completeness and accuracy of the data
that has been used as a basis of significant
assumptions in the model,

Information Other than the Consolidated Ind AS financial Statements and Auditor's Report
Thereon

The Group's Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board's Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the
consolidated financial Statements and our auditor's report thereon. Qur opinion on the
consolidated financial Statements does not cover the other information and we do not express
any form of assurance conclusion thereon. In connection with our audit of the consolidated
financial Statements, Our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the consolidated
financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard. '

Responsibilities of the Management and those charged with governance for the
Consolidated Ind AS Financial Statements

The Group’s Board of Directors is responsible for the matters stated in section 134(5) of the Act,
with respect to the preparation of these consolidated financial statements that give a true and
fair view of the financial position, financial performance including other Comprehensive
Income, changes in equity and cash flows of the Group in accordance with the Ind AS and other
accounting principles generally accepted in India.
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated Ind AS financial Statements, Board of Director is responsible for
assessing the group’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are also responsible for overseeing the Group’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
Statements. As a part of an audit in accordance with the SAs, we exercise professional judgment
and maintain professional scepticism throughout the Audit.

We also:

o Identify and assess the risk of material misstatement of the consolidated financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
of our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing an opinion on whether the Group has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group's ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the
consolidated financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the consolidated financial
Statements, including the disclosures, and whether the consolidated financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the consolidated financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the consolidated financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
consolidated financial Statements of the current period and are therefore the key audit matters.

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing
so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

1. The Consolidated financial Statements of the Company for the corresponding year ended
31 March 2019 were audited by the predecessor Statutory Auditor, M/s Raj K. Aggrawal &
Associates, who expressed unmodified opinion vide their report dated June 27, 2019 and
reliance has been placed by us on the scanned copy of the consolidated financial Statements
provided by the management for the purpose of this report. We have been appointed as the
Statutory Auditors of the Company vide resolution dated 23t June 2020 passed in Extra
Ordinary General Meeting of the Shareholders.




We have performed our audit on the basis of books of accounts and other relevant records
produced before us after the date of our appointment and on the basis of explanation and
information provided to us by the Company and we are not responsible for any events that
occurred prior to our appointment.

We did not audited the Financial statements of two subsidiary companies namely
Brandcanvas Wall Art Private Limited and Art India Foundation whose Financial
Statements reflects total assets of Rs. 165.10 thousands, total revenues of Rs. 6.03 thousands
and net cash inflow of Rs. 135 thousands for the year ended on that date, as considered in
the consolidated financial statements. The financial statements of these entities have been
audited by other auditors whose reports have been furnished to us by the management and
our opinion on the Consolidated Financial Statements, in so far as it relates to the amount
and disclosure included in respect of these entities, and our report in term of sub-section (3)
of Section 143 of the Act, in so far as it relates to the aforesaid entities, is based solely on the
reports of other auditors.

Further we did not audited the Financial statements of three Limited Liability Partnerships
(LLPs) whose Financial Statements reflects total assets of Rs. 165.21 thousands, total
revenues of Rs, 2,156.33 thousands and net cash inflow of Rs. Nil as on and for the year
ended on that date, as considered in the consolidated financial statements. The financial
statements of these entities have not been audited and furnished to us by the management
and we have relied on Financial statements of LLPs as certified by management and our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of the said LLPs, and our report in terms of sub-sections (3)
of Section 143 of the Act, in so far as it relates to the aforesaid LLPs are based on the
management certified financial statements,

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, are not applicable to the consolidated financial statements.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Group so far as it appears from our examination of those books;

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
including Consolidated other Comprehensive Income, Consolidated Statement of
Changes in Equity and the Consolidated Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of accounts.

d) Except for the effects of the matter described in the Basis for Qualified Opinion
paragraph above, in our opinion the aforesaid Consolidated Financial Statements
comply with the Indian Accounting Standards (Ind - AS) specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;




€)

g)

h)

On the basis of the written representations received from the Directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the Directors is
disqualified as on 31st March, 2020 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Group and the operating effectiveness of such controls, refer to our
separate Report in “Annexure 1”. Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the Group’s internal financial controls
over financial reporting.

In our opinion and to the best of our information and according to the explanations
given to us, the managerial remuneration for the year ended March 2020 been
paid/provided by the Group to its directors is in accordance with the provision of
Section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor's Report in
accordance Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended,
in our opinion and to the best of our information and according to the explanations
given to us:

i. The Group does not have any pending litigations which would impact its
financial position as at 315t March 2020;

ii. The Group does not have long-term contracts including derivative contracts
requiring provision for material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Group.

For S M M P & Associates
Chartered Accountants
Firm Registration No. 120438W

O T Chint-an Shah
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Annexure 1 to the Independent Auditor’s Report on the Consolidated Ind AS Financial
Statement

(Referred to paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’

section of our report to the members of Yes Capital (India) Private Limited of even date)

Independent Auditors Report on the Internal Financial Controls under Section 143(3)(i) of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Yes Capital (India)
Private Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) as of 31st March, 2020 in conjunction with our
audit of the Consolidated Ind AS financial Statements of the Company comprising of the
Consolidated Balance Sheet as at March 31st 2020, the Consolidated Statement of Profit and Loss
including Consolidated Comprehensive Income, Consolidated Statement of Changes in Equity and
Consolidated Cash Flow Statement for the period then ended.

Management’s Responsibility for Internal Financial Controls :

The Holding Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Group considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Group’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Group's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Cver Financial Reporting and the Standards on Auditing,
issued by the ICAI deemed to be prescribed under section 143(10) of the Companies Act, 2013, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAIL Those standards and the Guidance Note that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial Statements, whether due to fraud
Or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Group’s internal financial controls system over financial reporting,




Meaning of Internal Financial Controls over Financial Reporting :

A Group's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
Statements for external purposes in accordance with generally accepted accounting principles. A
Group's internal financial control over financial reporting includes those policies and procedures
that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Group;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial Statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Group are being made only in accordance with authorizations
of management and directors of the Group; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Group's assets that could have a material effect on the
financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting :

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion :

According to the information and explanations given to us, in our opinion, the Group has, in all
material respects, established an adequate internal financial controls system over financial reporting
on criteria based on or considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Control over Financial Reporting issued by the
Institute of Chartered Accountants of India. Such internal financial controls over financial reporting
were operating effectively as at March 315t 2020.

For S M M P & Associates
Chartered Accountants
Firm Registration No. 120438W

Partmer
Membership No. - 166729
UDIN No. 21166729AAAAGQ7418

Mumbai, dated 31st July, 2020




Yes Capital {India} Private Limited
Consoliclated Balance sheet as at 31st March 2020
{All amounts in INR thousands, unless otherwlise stated)

. ASSETS

Financial assets

Cash and cash equivalents
Bank balance other than cash and cash equivalents
Receivable

-Trade recelvables

-Other receivables

Loans

Investments

Other financial assets
Non-financial assets

Current tax assets {Net)
Deferred tax assets (Net)
Property, plant and equipment
Right-of-use assets

Goodwill on Consolidation
Other intangible assets

Other non-financial assets
TOTAL ASSETS

. EQUITY AND LIABILITIES

LIABILITAES

Financia! Liabllities

Trade payables
{a) Total outstanding dues of micro enterprises and small enterprises
{b) Total outstanding dues of creditors other than micro enterprises and
small enterprises

Minority Interest

Debt securities

Borrowings (Other than debt securities)
Other financial liabilities
Non-financial liabilities

Current tax liabilities {net)
Provisions

Deferred tax liabilities {net)
Other non-financial liabilities
Equlty

Equity share capital

Other equity

TOTAL LIABILITIES AND EQUITY

Notes

0 ;o

10

11
12
13

14
15
16

17
18

As at As at As at
31st March 2020 31st March 2019  1st April 2018

4,49,018 5,30,914 4,91,650
1,97,665 1,15,368 1,14,943
3,494 4,021 6,597
53,48,242 59,75,259 45,36,343
4,65,202 2,22,958,820 2,52,73,8%4
93,637 1,15,926 49,582
14,830 11,725 4,455

58,557 - -
78,478 1,11,961 1,35,395

79,750 - -
2,03,653 2,03,653 2,01,939
20,278 12,738 9,930
77,278 53,131 37,221
70,90,082 2,94,34,516 3,08,61,950

363 91

6,344 16,064 17,627
i 1 3,664
- 51,85,676 66,20,367
32,28,967 33,11,565 5,56,512
2,57,560 1,91,355 5,60,663
3,658 9,692 3,912
1,972 7133 971
- 44,38,155 48,95,878
34,020 38,763 23,095
23,805 23,805 23,805
35,33,391 1,62,12,217 1,81,55,457
70,90,082 2,94,34,516 3,08,61,950

The accompanying notes from 1 to 46 are an integral part of these consolidated financlal statements

This is the Censolidated Balance sheet referred to in our report of even date

For 5 M M P B Associates
Chartered Accountants
Firm Registration No. 120438W

Chintan Shah

Partner

Membership No. 166729
UDIN No.

Place : Mum|

Date : 31st ﬁ'a'-'&’ & $2020

For and on behalf of the Board of Directors of
Yes Capital {India) Private Limited

Rclandor

Raakhe Kapoor Tandon
Director
DIN: 00601988

Place : London

Date : 31st Ill ’3 s 2020

i\

Roshifil Kapoor
Director
DIN: (05167806

Place : Mumbai

Date: 3151 Tl g 2020




Yes Capital (I ndia) Private Limited

Consolidated Statement of profit and loss for the year ended 31st March 2020
{All amounts in INR thousands, unless otherwise stated)

Revenue frorm operations
Interest incorme

Dividend income

Net gain on fair value changes
Total revenue from operations

Other income
Total income

Expenses

Finance cost

Impairment on financial instruments
Employee benefit expense
Depreclation and amortization expense
Other expénses

Total expenses

Loss before tax
Tax expense
Current tax
Deferred tax
Short provision of earlier years

Loss before tax

Other Comprehensive Income

Items that will not be reclassified to profit or loss in subsequent periods
Changes in fair values of equity instruments through OCI
Loss on sale of equity instrument measured at FVTOCI
Re-measurement gain/{loss) on defined employee benefit plans

Less : Income tax effect on above
Total other comprehensive income

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Eamings per share
Basic & diluted

‘The accompanying notes from 1 to 46 are an integral part of these consolidated financial statements

This is the Consolidated Statement of profit and loss referred to in our report of even date

ForSM M P & Associates
Charterad Accountants
Firm Registration No. 120438W

Chintan Shah

Partner

Membership No, 166729
UDIN No.

Place : Mumbai

I
Date : 31s' \da 2020

Notes

19

20

21

22
24

25

(a)

(bl

[a} + {b}

26

Year ended Year ended
31st March 2020 31st March 2019
7,271,768 8,71,813
1,51,285 2,04,614
42,177 1,48,147
9,21,230 12,24,574
38,042 62,809
9,59,272 12,87,383
6.05,267 9,00,677
45,459 3,651
4,29,220 4,32,878
56,518 55,950
2,14,113 4,64,211
13,50,577 18,57,367
{3,91,304) {5,69,984)
45,883 97,918
(3.926) {59,878)
674 {46)
{4,33,936) (6,07‘918!
(230} (18,87.095)
{1,67,71,446) 100,419
930
45,01,280 3,80,132
(1,22,69,466) {14,06,544)
{1,27,03,403) {20,14,522)
{0.18} {0.26}

For and on behalf of the Board of Directors of
Yes Capital {India) Private Limited

RClan e

Raakhe Kapoor Tandon
Director
DIN: 00601988

Place : London

Date ; 31st T\-da‘ 2020

tou

Director
DIN: Q5167806

Place : Mumbai
Date : 315t .ZIM& 2020




Yes Capital {India) Private Limited

Consolidated Cash Flow Statement for the year ended 31 March 2020

{All amounts In INR thousands, unless otherwise stated)

Year ended Year ended
Particulars
31 March 2020 31 March 2019
A. Cash flow from operating activities
Profit/({Loss) before tax {3,91,304) {5,69,984)
Adjustments for:
Depreciation and amortisation expense 56,518 55,950
Loss on disposal of property, plant and equipment 55 507
Interest income {7,27,768) {8,71,813)
Liability ne longer required, written back {3,010} (1,923)
Finance costs 5,92,555 8,97,136
Transfer to retained earnings on refund of security deposits 20,689 -
Share based payments 3,886 2,121
Reversal of retained earnings - 29,527
Cash generated from operations before working capital change {4,48,380} {4,58.479)
Ad]ustments for working capital changes
{Increase) / decrease in loans 6,27,017 (14,38,917)
{Increase) / decrease in other financial assets 22,288 {66,343)
{Increase) / decrease in trade receivables 527 2,576
{Increase) / decrease in other non-Financial assets (24,147) {15,910)
{Increase} / decrease in goodwill - {1,713)
Increase / {decrease) in minority interest - {3,663)
Increase / {decrease) in provisions {5,161} 6,162
Increase / {decrease) in trade and other payables 55,025 (3,53,189)
Cash generated from operation 2,27,170 {23,29,477)
Income-taxes paid {46,558) {4,151)
Net cash flow generated from aperating activities (A} 1,80,613 (23,33,628)
B. Cash flow from investing activities
Purchase of property, plant and equipment {1,10,552} {36,442)
Proceeds from sale of property, plant and equipment 228 {351)
Purchase of long-term investments 50,63,173 11,15,070
Interest received 7,27,768 8,71,813
Net cash flow generated from/{used in} investing activities (B} 56,380,617 15,50,090
€. Cash flow from financing activities
Repayment of borrowings(Net) {52,68,274} 13,20,363
interest paid {5,92,555) (8,97,136)
Net cash flow {used in}/generated from financing activities {C} {58,60,829) 4,23,227
Net increase/({decrease) in cash and cash equivalents (A+B+C} M 39,689
Cash and cash equivalents at the beginning of the year 6,46,282 6,06,593
Cash and cash equivalents at the end of the year 6,465,683 6,465,282
Closing balance of cash and cash equivalents
Balances with banks
in current accounts 6,46,363 6,45,942
Cash ¢n hand 320 340
6,465,683 646,282

The accompanying notes from 1 to 46 are an Integral part of these consolidated financial statements

This is the Consolidated Cash Flow Statement referred to in our report of even date.

For and on behalf of the Board of Directors of
Yes Capital (India) Private Limited

For5 M M P & Associates
Chartered Accountants
Firm Registration No. 120438W

R v o

Chintan Shah Raakhe Kapoor Tandon Roshi poor
Partner Director Director
Membership No. 166729 DIN: 00601988 DIN: 05167806
UDIN No.

Place : Mumbai Place : London Place : Mumbai

Date : 315t .9 &2020 Date : 315t otd \dr 2020 Date:31st o] 2020
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Yes Capltal {india) Private Limited
Notes forming part of the consolidated financial statements for the year ended 31st March 2020
{All amounts in INR thousands, unless otherwise stated)

Company overview

Yes Capital (India) Private Limited was incorporated on 8th May 2003 as Private Limited Company under the provisions of
Compantes Act, 1956. The Company is Non-deposit taking systemnically importance core Investment Comparny {*CIC-ND-51)
registered with the RBI vide certificate No, N-13,02253 dated 05th June 2018.The Company along-with its subsidiaries
[referved to as "the Group®) is engaged in varied business activities comprising of making investments, providing long-term
finance to individuals, companies, corporations, socities or association of persons for purchase/construction/repair and
renovation of new/exisiting flats/houses for residential purposes and provide property related services.

The following is list of its subsidiaries

Particulars % Holding
ART Capital {India) Private Limited 100.00%
ART Corporate Finance {India) Private Limited 100.00%
ART Financial Services {india} Private Limited 100.00%
ART Climate Finance {India) Private Limited 100.00%
ART Special Situations Finance {India} Limited 100.00%
ART ARC {India) Private Limited 100.00%
ART Real Assets Finance (India) Private Limited 100.00%
Ind Global Securities Limited 100.00%
ART Capital Advisory (India) Private Limited 100.00%
ART Wealth Management {indla} Private Limited 100.00%
Brandcanvas Wall Art Private Limited 100.00%
ART Fin Combinator Advisors LLP 99.01%

ART I-Combinator Advisors LLP $9.00%

ART Business & Consumer Finance {India) Private Limited 100.00%
ART Affordable Housing Finance {India} Limited 100.00%
ART Distribution (India) Private Limited 100.00%
ART Finance {India} Private Limited 100.00%
ART Venture Finance {India) Private Limited 100.00%
ART P2P Services (India) Private Limited 100.00%
Himalaya Finlease Private Limited 100.00%
ART Fintech {India} Private Limited 100.00%
ART insurance Ventures (India) Private Limited 100.00%
Art Insurance Ventures (India) LLP 99.97%

ART India Foundation 100.00%

Basis of preparation of consolidated finandlal statements

The Company has prepared its consolidated financial statements to comply in all material respects with the provisions of
Companies Act, 2013 ("the Act"} and rules framed thereunder. in accordance with the notification issued by the Ministry of
Corporate Affairs, the Company has adopted Indian Accounting Standards (Ind AS) notified under the Companies {Indi
Accounting Standards) Rules, 2015 under Section 133 of the Act, with effect from 1st April 2018. Till 315t March 2019, the
Company used to prepare its consolidated financial statements as per Companies {Accounting Standards) Rules, 2014
{Previous GAAP) read with rule 7 and other relevant provisions of the Act. These are the first Ind AS consolldated financial
st ts of the Company, The transition from Previous GAAP to Ind AS has been accounted for in accordance with Ind AS
101 “First Time Adoption of Indian Accounting Standards®, with 1st April 2018 being the transition date and balance for the
comparative period have been restated accordingly. As per Ind AS 101, the Company has presented a reconciliation of its
transition from Previous GAAP to Ind AS of its total equity as at 1st April 2018 and 31st March 2019 and reconciliation of
total comprehensive income and cash flow for the year ended 31st March 2018. Please refer note 44 for detailed
information on the transition.

The consofidated financial statements have been prepared on a historical cost convention and accrual basis, except for the
financial assets and liabilities that are measured at fair value
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Yes Capital {India} Private Limited
Notes forming part of the consolidated financial statements for the year ended 31st March 2020
{All amounts in INR thousands, unless otherwise stated)

Principle of Consolidation

The Group consolidates all entities which are controlied by it. The Group established control when it has power over the
entity, is exposed, or has rights, to variables, returns from its involvements, with the entity and has the ability to affect the
entity's return by using power over the entity

The Consolidated Financial Statements have been prepared on the following basls:

Entities controlled by the company are lidated from the date the control commences until the date the control
Ceases.
The financial st ts of the subsidiary panies used in the consolidation are drawn up to the same reporting date as

of the Holding Company i.e. year ended 31st March, 2020,

The financial statements of the Holding Company and its subsidiary companies have been combined on a line-by-line basis
by adding together like items of assets, liabilities, income and expenses. The intra- group balances, intra group transactions
and unrealised profits have been fully eliminated.

The excess of cost to the Company of its ir ts in the subsidiary companies over its share of equity of the subsidiary
companies, at the dates on which the investments in the subsidiary are made, is recognised as “Geodwill™ being an assetin
the consolidated financial stat ts. Goodwill arising out of consolidation is not amortised. However, the same is tasted
for impairment at each Balance Sheet date. Alternatively, where the share of equity in the subsidiary companies as on the
date of the investment is in excess of cost of investment of the Company, it is recognised as “Capital Reserve on
censolidation” and shown under the head "Other Equity”, in the consclidated financial statements

MNon-contrelling interests in the net assets of subsidiaries consists of:
[i) The amount of equity attributable to the minorities at the date on which investment in subsidiary is made and;

{ii) The minorities share of movements in equity since the date the parent-subsidiary relationship came into existence

The Group’s interests in equity accounted investees comprise interests in associates and joint ventures

An associate is an entity in which the Group has significant influence, but not control or joint control, over the financial and
operating policies. A joint venture is an arrangement, rather than right of its assets and obligation for its liabilities. Interests
in associates and joint ventures are accounted for using the equity method, They are initially recognised at cost which
includes transaction cost, Subsequent to initial recognition, the consolidated financial statements include the Group’s share
of profit or loss and other comprehensive income of equity accounted investees until the date on which significant
influence or joint control ceases

Changes in the Company interest in subsidiaries that do not result in a loss of control are accounted for as equity
transactions. The carrying amount of the Company’s interest and the non-controlling interest are adjusted to reflect the
changes in their relatives in the subsidiaries, Any difference between the amount by which the non-controlling interest are
adjusted 8 the fair value of the consideration paid or received is recognised directly in equity and attributed to owner of
the Company.

Significant accounting policies

Significant accounting judgements, estimates and assumptions

The preparation of consolidated financial statements in conformity with Ind AS which requires management to make
estimates, assumptions and exercise judgement in applying the accounting policies that affect the reported amount of
assets, liabiities and disclosure of contingent liabilities at the date of ¢ lidated financial stat: and the reported
amounts of income and expenses during the year. The Management believes that these estimates are prudent and
reasonable and are based upon the Management’s best knowledge of current events and actions. Actual results could
differ from these estimates and differences between actual results and estimates are recognised in the periods in which the
results are known or materialised,

Following are the areas that invoived a higher degree of judgement or complexity, and of items which are more likely to be
materally adjusted due to esti and turning cut to be different than those originally assessed.

1) Property, plant and equipment and Intangible Assets: Management reviews the estimated useful lives and residual
values of the assets annually in order to determine the amount of depreciation to be recorded during any reporting period.
The useful lives and residual values as per schedule [ of the Companies Act, 2013 or are based on the Group’s historical
experience with similar assets and taking into account anticipated technological changes, whichever is mare appropriate.

1§} Income Tax: The Group reviews at eachconsolidated balance sheet date the carrying amount of deferred tax liabilities,
The factors used in estimates may differ from actual cutcome which could lead to an adjustment to the amounts reported
inthe ¢ lidated financial stat

i) Centingencies: Group has estimated the possible outflow of resources at the end of sach annual reporting financial
vear, if any, in respect of contingencies/claims/litigations against the Group as it is not possible to predict the outcome of
pending matters with accuracy.
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Yes Capltal (India} Private Limited
Notes forming part of the consolidated financial statements for the year ended 31st March 2020
[Allamounts in INR thousands, unless otherwise stated)

iv}) Impairment of financial assets: The Impairment provisions for financial assets are based on assumptions about risk of
default and expected cash loss, The Group uses judgement in making these assumptions and selecting the inputs to the
impairment cakculation, based on Company’s past history, existing market conditions as well as forward looking estimates
at the end of each reporting period.

v} Impairment of non-financial assets: The Group assesses at each reporting date whether there Is an indication that an
asset may be impaired. If any indication exists, or when annual impairment testing for an asset is required, the Group
estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an asset’s or Cash Generating
Units (CGU) falr value less costs of disposal and its value in use. it is determined for an individual asset, unless the asset
does not generate cash Inflows that are largely independent to those from other assets or groups of assets. Where the
carrying amount of an asset or CGU exceeds Its recoverable amount, the asset is considered impaired and is written down
to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset. In determin ng fair
value less cost of disposal, recent market transactions are taken into account, If no such transactions can be identified, an
appropriate valuation model Is used. These calculations are corroborated by valuation multiples or other avallable fair
value Indicators

vl) Defined benefit obligation: The cost of post-employment benefits Is determined using actuarial valuations. The
actuarial valuation involves making assumptions about discount rates, future salary increases and martality rates. Due to
the long term nature of these plans such estimates are subject to significant uncertainty.

Ravenue recoghition

Revenue is recognised to the extent that it Is probable that the economic benefits will flow to the Group and the revenue
can be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking Into account contractually defined terms of payment and excluding taxes or
duties collected on behalf of the government.

Other Income

Interest income from financlal instrument is recognised using the effective Interest rate method. The effective interest rate
Is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the gross
carrying amount of a financial asset. When calculating the effective interest rate, the Group estimates the expected cash
flows by considering all the contractual terms of the financial instrument [for example, prepayment, extension, call and
similar options) but does not consider the expected credit losses,

Property, plant and equipment

Property, plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any. Cost directly attributable to acquisition are capitalised until the Property, plant and equipment's are ready to use, as
intended by the management, Depreciation Is provided on the Straight Line Method {'SLM') on the basis of useful life
prescribed under the Schedule Il of the Companies Act, 2013, which is in line with the management estimate of useful life
of property plant and equipments.

Subsequent expenditures relating to property, plant and equipment are capitalized only when it is probable that future
economic benefits associated with these will flow to the Group and the cost of the item can be measured reliably. Repalrs
and maintenance costs are recognized in net profit in the consolidated Statement of Profit and Loss when incurred. The
cost and related accumulated depreclation are ellminated from the consolidated financial statements upon sale gr
retirement of the asset and the resultant gains or losses are recognized in the consolidated Statement of Profit and Loss.
Assets to be disposed of are reported at the lower of the carrying value or the fair value less cost to sell.

Financial Instruments

Initial recognition

Financlal assets and financial liabilitles are recognised when the Group becomes 2 party to the contractual provisions of the
instruments. Financial assets and financial liabilities are initially measyred at fair value. Transaction costs that are directly
attributable to the acquisition or Issue of financial assets and financial liabilities {other than financizl assets and financial
liabiiities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financlal assets
ar financial llabllities at fair value through profit or loss are recognised immediately in profit or loss.




Yes Capltal (India) Private Uimited
Notes forming part of the consolidated financial statements for the year ended 31st March 2020
(Al ts In INR th ds, unless atherwise stated}

Subsequent measurement
Non-derivative finandial instruments

{1} Ainancial assets carried at amortized cost :
Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost.

{ii} Financlal assets at falr value through other comprehensive income (FVTOCI)

Assets that are held for collection of contractual cash flows and for seliing the financial assets, where the assets’ cash flows
represent solely payments of principal and interest, are measured at fair value through other comprehensive income
(FYTOC)). Movements in the carrying amount are taken through OC), except for the recoghition of impairment gains or
losses, interest revenue and foreign exchange gains and losses which are recognised in profit and loss. When the financial
asset is derecognised, the cumulative gain ar loss previously recognised in OCI is reclassified from equity to profit or loss
and recognised in other gains/ (losses). Interest income from these financial assets is included in other income using the
effective interest rate method.

{ili) Financial assets at fair value through profit or loss {FVTRL)

Assets that do not meet the criteria for amortised cost or FVTOC! are measured at fair value through profit or loss. A gain or
loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging
relationship is recognised in profit or loss and pr d net in the consolidated Statement of Profit and Loss within other
gains/{lesses) in the period in which it arises. Interest income from these financial assets is included in other income.

{v) Equity instruments

Where the Group's management has elected to present fair value gains and losses on equity investments in other
comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss. Dividends
from such investments are recognised in profit or loss when the Group's right to receive payments is established.

iv) Financial lablities
Debt and equity instruments issued by the Group are classified as either financial liabilities or as equity in accordance with
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortisad cost at the
end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at
amortised cost are determined based on the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash
paymenits (including all fees paid or received that form an integral part of the effective interest rate, transaction costs and
other premiums or discounts) through the expected life of the financial lisbility, or [where appropriate) a shorter period, to
the amortised cost of a financial liability.

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer sattlement of the liahility
for at least 12 months after the reporting period.

Derecognition of finandal Instruments

1) Financlal assets

A financial asset is derecognized only when

a} the rights to receive cash flows from the financial asset is transferred or

b} retains the contractual rights to receive the cash flows of tha financial asset, but assumes a contractual obligation to pay
the cash flows to one or more recipients.

Where the financlal asset is transferred than In that case financial asset is derecognized only if substantially all risks and
rewards of ownership of the financial asset Is transferred. Where the entity has not transferred substantially all risks and
rewards of ownership of the financial asset, the financial asset is not derecognized.

il} Financlal llabilities

A financial liability 1s derecognized when the obfgation under the liability is discharged or cancelled or expires. When an
existing financial Kability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
consolidated Statement of Profit and Loss as finance costs.
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Yes Capital {india) Private Limited
Notes forming part of the consolidated financial statements for the year ended 315t March 2020
(All amounts in INR thousands, unless otherwise stated)

Offsetting financlal instrumaents

Financial assets and Kabilities are offset and the net amount is reported in the consolidated balance sheet where there is a
legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the
asset and settle the liability simultanecusly. The legally enforceable right must riot be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insalvency or bankruptcy of the Group or the
counterparty.

Impalrment of Assets

a. Anancial assets

The Group recognizes loss allowances using the expected credit loss (ECL} model for the financial assets which are not fair
valued through profit or loss. For all other financial assets, ECLs are measured at an amount equal to the 12-month ECL,
unless there has been a significant increase in credit risk from initial recognition in which case those are measured at
lifetime ECL The amount of ECLs (or reversalj that is required to adjust the ioss allowance at the raporting date to the
amount that is required to be recognized is recognized as an impairment gain or loss in cosclidated profit or loss.

b. Non-financial assets
The Group at each consolidated bal sheet date whether there is any indication that an asset may be impaired.
For the purposes of g impai t, the llest identifiable group of assets that generates cash inflows from

continuing use that are largely independent of the cash inflows from other assets or group of assets, is considered as a cash
generating unit. If any such indication exists, the Group estimates the recoverable amount of the asset. The recoverable
amount is the higher of an asset’s fair vatue less costs of disposal and value in use, If such recovarable amount of the asset
or the recoverable amount of the cash gensrating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced to its recc bl it. The reduction is treated as an impairment loss and is recognised in
the consolidated Statement of Profit and Loss. If at the consolidated balance sheet date there is an indication that a
previously assessed impairment loss no longer exists or may have decreased, the recoverable amount is reassessed and the
asset is reflected at the recoverable amount.

Provisions and contingent liabllitles

Provisions are recognised when the Group has a present obligation (legal or constructive} as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation, If the effect of the time value of money is material, provisions are
discounted using equivalent pericd government securities interest rate. Unwinding of the discount Is recognised in the
Consolidated Statement of Profit and Loss as a finance cost. Provisions are reviewed at each « lidated bal sheet
date and are adjusted to reflect the curcent best estimate.

Provisions are recognised when the Group has 2 present obligation ('egal or constructive) as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value of money is material, provisions are
dis d using equivalent period government securities interest rate. Unwinding of the discount is recognised in the
Consolidated Statement of Profit and Loss as a finance cost. Provisions are reviewed at each consolidated balance sheet
date and are adjusted to reflect the current best estimate.

Earnings per equity share

Basic earnings per equity share are computed by dividing the net profit attributable to the equity holders of the Group by
the weighted average number of equity shares cutstanding during the period. Diluted earnings per equity share are
computed by dividing the net profit attributable to the squity holders of the Group by the weighted average number of
equity shares considered for deriving basic earnings per equity share and also the weighted average number of equity
shares that could have been issued upon conversion of all dilutive potential aquity sharas. Dilutive potential equity shares
are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive patential equity shares are
determined independently for each period presented.

The number of equity shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented for
any share splits and bonus shares issues including for changes effected prior to the approval of the consolidated financial
statements by the Board of Directors.
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Yes Capltal {Indiz) Private Limited
Nates forming part of the consolidated financial statements for the year ended 31st March 2020
(£.11] In INR th ds, unless otherwise stated}

Taxes on income

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or
loss for the period. Current tax is measured at the amount expected 1o be paid to the tax authorities in accordance with the
Income Tax Act, 1961.

Deferred tax Is recognised on temporary differences between the carrying amounts of assets and liabilities in the separate
consolidated financial statements and the corresponding tax bases used in the computation of taxable profit, Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which those
deductible temporary differences can be utilised. Such deferred tax assets and labilities are not recognised if the
temporary difference arises from the initial recognition fothar than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are not
T ised if the temporary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets Is reviewead at the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow ali or part of the asset to be recovered.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability Is settled or the asset realised, based on tax rates (and tax laws} that have been enacted or substantively enacted by
the end of the reporting period,

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect is included in the accounting for the business combination.

Employee Benefits

Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service are recognised in respect of empioyees’
servites up to the end of the reporting perlod and are measured at the amounts expacted to be paid when the liabilities
are settled. The liabilitles are presented as current employee benefit obligations in the ¢ lidated balance shaet,

Post-empioyment chligations

Defined Benefit Plan

The liablity in the consolidated balance sheet in respect of defined benefit gratuity plans is the present value of the defined
benefit cbligation at the end of the reporting period. The defined benefit obligation is calculated annually by actuaries
using the projected unit credit method.

The present value of the defined benefit obligation denominated in INR is determined by discounting the estimated future
cash outflows by reference to market yields at the end of the reporting period on government bonds that have terms
approximating to the terms of the related obfigation. The net Interest costis caiculated by applying the distount rate to the
net balance of the defined benefit obligation. This cost is Included in employee benefit expense in the consolidated
Statemnent of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments, changes in actuarial assumptions and return on pian
assets (exciuding interest income] are recognised in the peried in which they occur, directly in other comprehensive
income. They are included in retained earnings in the lidated stat it of changes in equity and in theconsolidated
balance sheet. Changes in the present value of the defined benefit cbligation resulting from plan amendments or
curtailments are recognised immediately in profit or loss as past service cost,

Cash and Cash Equivalents

In the consolidated cash flow statement, cash and cash equivalents includes cash on hand, demand deposits with banks,
other short-term highly liquid investments with originai maturities of three months or less that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank
overdrafts are shown within borrowings in current [Eakilities in the consolidated balance sheet.




i1

Yes Capital {Ind[a} Private Limited

Notes forming part of the financial stat: ts for the year ended 315t March 2020
(L] inINR th ds, unless otherwise stated)
As st As at Asat
31st March 2020 31st March 2019 13t April 2018

Cash and cash equivalents
Cash on hand 320 340 25
Other balances

Deposlts with original maturity of more than 3 months less than 12 months 10 1,38,008 300
Balances with banks

Ln current account 32,688 78,157 21,483

Dieposits with original maturlty of less than 3 months 4,16,000 3,14,408 469,872

aAsos s 30914 491650
Post the Balance Shest date, a sum of Rs 1,28,351 th ds has been provi Ih ked by Enf D on May 5, 2020 in connectizn with the ongoing litigation
in the matter of p group. The Company has filed an appli with the Adjudi g Authority of Enfarcement Directorate , New Delhi.
Asat Asat Asmt
31t March 2020 315t March 2019 st April 2018
Trade recelvables
Considered good - unsecured® 3494 4,021 6,597
3,494 4,021 5,597

* The credit peciod generally ranges from 15 to 30 days.,
Mo trade or other receivables are due from directors or other officers of the Company either severally or jointly with any other person. Trade ¢ bles of INR 2538 th o

[31st March 2019: 4,204 thoussnds) is due from firms or private companies respactively in whizh any director is & partner or a director or a member.

Asat As st As 3t
31st March 2020 31st March 2019 1st April 2018
Loans
{A) At amortised cost
Loan 1o related partles 2 - -
Loans to Individuals 48,67,280 £1,34,358 33,59,184
Loan to others 7,23,461 10,23,353 11,75,870
Security deposit 9,359 13,011 11,786
Total (A] - Gross 56,00,099 61,70,732 45,486,840
Less : Allowance for Impairment loss {2,51,856) {1,95,473) {10,457)
Total [A] - Net 53,435,242 59,735,253 45,365,343
{B) {i} Secured by tangible assets - -
{ii) Secured by intangible assets . - 44,19,504
{ili) Covered by bank/gevernment guarantees -
{Iv} Unsecured 56,00,099 61,70,732 1,27,336
Total (B} - Gross §6,00,00% 61,70,732 45,46,840
Less : Allowance for Impalrment loss {2,51,856) {1,95473} [10,497)
Total (B) - Net 5348242 59,75.259 45,35343
{Ch (1) Loans I Indla
Public sector =
Others 56,00,099 61,720,732 45,446,840
Tatal {€] - Gross 56,00,00% 61,70,732 45,456,840
Less : Allowance for Impairmet bkais {2,51,856) {1,95,473) {10,497}

Total ()1} - Net 59,75,259 45,365,343

(€} (N) Loans outsida Indfa
Less : Allowance for Impairment lass
Total (CHi1} - Net

:

Total [CH1) and {CHIH




Yes Capita! (indla) Private Limitad

Notes forming part of the lidated financlal sta
{All amounts In INR thousands, unless otherwise stated)

Other financial agsets

interast accryed on loans to related parties
Interest accrued but not due on kans
Security Deposits

Advance for investment in mutusl fund
Interest accrued on loans to others
Recoverable to ralated parties
Recoverable from others

Unbilfed reverue

Balance with government authorities
Prepayments

Interest acerued on fixed deposits

for the year ended 315t March 2020

Asat

Asat

As ot

315t March 2020 315t March 2019 1st April 2018

2 . 3491
46,207 42,404 18,687
5,659 5,861 4,965

- 50,000 .

6772 2,144 S
- 5 669

- 6,566 .

s 2331 5
27,697 547 15,190
5 2,525 1874
7,279 3,542 4,707
93,637 115926 49582
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Yes Capital {Indis} Private Limited

Notes fi & part of the lidated financial
(AN amounts in INR thousands, unless otherwise stated)

Other non-financial assets

Advances recoverable in cash or kind
Capital Advances

Other Advances

Advance for acquisition of equity shares
Advance to Suppliers

Acquired properties (held for sale]
Balance with government authorities
Prepayments

for the year ended 315t March 2020

As at

Asat

Asat

31st March 2020 3ast March 2019 1st April 2018

5 9,518 146
- = sw
65,629 7,424 21,198
. 100

60 100 .

1,290 1,603 3,388
665 28,238 1,050
9634 6,248 10,839

17 53,131 37221
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Yes Capital (Indla} Private Limited
Notes forming part of the lidated fi | stat ts for the year ended 315t March 2020

[E1] in INR th ds, unless otherwise stated)
Asat Asat Asat
3ist March 2020 315t March 2019 st April 2018

Debt securities
Unsecured - st amortised cost
Redesmable non convertible debentures g 51,385,676 66,20,367

o 51,85,676 ﬁmé‘l
Dabt securities in India = 51,85,676 66,20,367

Debt securities outside India =

- sﬁs 56,20,367

Terms of unsecured redeemable non convertible debentures

Partlculars Terms of repay t  Effective f Principal Principal Frincipal
rite [+, dingasat O ding asat  Outstanding as at
314t March 2020 31st March 2019 1st Apeil 2028
Nil [4,500 as at 315t March 2019, 6200 as at 15t April 2018} Unsecured Redeemable at the 8.76% - 9.33% 45,00,000 63,00,000
redeemable non convertible debentures of Rs.1,000,000 each end of 37 months
from the date of
disbursement e

12th October 2020
however the entire
outstanding amount
was prepald between
30th November 2018
to 30th September
2019 at XIRR of

9.50%
Asat Asat As st
315t March 2020 31t March 2019 1st April 2018
Borrowings (Other than debt securities)
At Amortised Cost
Securad
Term: Loans
Feoan Mational Housing Bank {NHBj 14,06,605 5,76,533 1,326,886
rom Banks 473412 $,44,813 4,10477
Cash Craght from Banks 19 3486
Unsecured - at amortised cost
Inter-corporate deposits - 8,65,000 -
Loan from related partles 13,48,950 13,25,000 663
32.2,967 33,11 565 556,512
Borrowings In india 32,28,967 33,113,565 $,56,512
Borrowings outside India - - -
32,28,967 33,1565 556,512
Notes:
Secured term loans from National Housing Bank carry rate of interest in the range of 4.18% to B.55% p.a. The loans are having tenure of 10 to 15 years from the date of
dish and are repayabls In quarterly | These loans are secured by hypothecation [exclusive charge] of the loans given by the Subsidlary company. Loang from
National Housing Bank 16 the extent of Rs 11,897.00 lacs (March 31, 2019: Rs 10,316.05 lacs, Aprill 1, 2018: As 5,765.33 {acs) have been g d by of
other subsidary ¥ ART and ¢ Finance {Indla} Private Limited. Further, Loans to the extent of Rs 7500 lacs (March 31, 2015: Rs Nil, Aprill 1, 2018: Nil} have

been additionally secured by submisslon of Bank Guarantee.

Securad term loans from Banks |5 towards loan from State Bank of India and carry rate of interest of 9.50% p.a. The loan i having tenure of ? years from the date of disbursement
and are repayable in 20 quarterly instal after a ium of 24 months, the repay from D ber 31, 2019, These loans are secured by hypothecation
{exclusive charge} of the loans given by the Company,

The interest rate for the aforementioned term loans are iinked to the Marginal Cost of Fund Based Lending Rate (MCLR) of the respective lenders.

Cash credit borrowings from bank are secured agalnst Fixed deposits placed with banks/ loan bles of the Company, and are repayable on 4 d
Other borrowings are towards the short term Inter-corp d and are repayable as bullet pay and end of term of Intercorporate deposit. Thase inter-corporate
deposits are unsecured.
Particulars Terms of repayment  Effective Interast Principal Principal Principal
rate O dingasat ¢ dingasat O ding as at
31st March 2020 3ist March 2019 1st Aprl) 2018

Unsecured loan from related parties Repayable on &0 9.50%-15.00% 13,48,950

month from date of

disbursement

Repayable on 365 9.50%11.50% 13,25, 000

days from date of

disbursemant Le.

between 1st October
2019 1o 15th
February 2020
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Yes Caphtal {India) Private Limited
Notes forming part of the d fi | for the year ended 315t March 2020
{All In INR th ds, unless otherwise stated)

Other financisl lisbilities
Interest accrued but not due on borrowings
Tempsrary book overdraft®
Lease equalisation liability
Lease Obligation [Liabllity)
Other Uabilities

Payables to related parties
Statutory dues

Creditor for capital items
Expenses payable
Employee related liabilities

Provisions
For Employee benefits:
Gratuity

Defarrad tax Habilities
Deferred tax relsted to items recognised in OCi:

Deferred tax Kabiities {gross)
Unrealised galm on equity instruments recognised at FVTOC]

{a}
Deferred tax rélated to items recognised En statement of profit and loss

Deferred tax Habllities {gross)

Qther temporary differences

Unrealised gain on unhts of mutual furd recognised at FYTPL

Difference in tax base and accounting base of debt securities

Difference in written down value of property, plant and eguipment as per books of account and tax lwi
{b}

Deferred tax assets (gross)

Gther temporary differences

Expenses on which non compliance of withholding tax

Differance in written dawn value of Property, plant & equipment as per baoks of sccount and tax laws

Provision for gratuity

Unused tax credit {MAT}

Contingency p on dard loan assets

Provision for doubtful loans & advances

Losses available for offsetting against future taxable ircame

el
i = (el-ieh

Deferred tax Iiabilitles [net)

Other non-financlal labilities
Advance from customers
Statutory dues

Asat

Asat

As at

J1st March 2020 31st March 2019 st April 2018

1,06,995 34,468 264
30,538 76,486 478,354
. 28,837 31,009
80,470 .
13,903 13,401 14,655
1 180
1,073 1478 4,613
45 368 732
29 -
24,535 36,266 30,817
257,560 191355 5,60,663
Asat Asat Ayat

315t March 2020 3aet March 2019 1st Aprll 2018

1972 7133 971
1972 7,233 571
Asat Asat Asat

315t March 2020 325t March 2019 A5t Apri! 2018

4,398 45,06,683 49,16,217
4,398 45&“3 49, 16&11

1,190 1,140 -
418 3,221 22472

. 3 -

14 [ .
1622 4,372 22472
11,541 9,772 15,584

9 10

40 16 5

a7 4gs .
4,560 13463 24,449

3,144 689 .

44,005 48,673 o
429 283 3,773
64,577 72,901 42,811
{62,95%) (68,529) (20,339)
15‘257) 23,38.155 ﬂiﬁﬂ

At at Asat As at

Jist March 2020 315t March 2019 1st April 2018

15,487 2,253 13,828
18,523 16,510 9,267
34,020 38,763 23,095




Yes Capltal {india) Private Limited
Notes forrning part of the lidated fi fal for the year ended 315t March 2620
fal In INR th uniess ctherwise stated)

17 Equity share capital

17A Authorised share capital Number of Shares Amount
Equity shares of INR 10 each
At 1st April 2018 25,00,000 25,000
Increase d uring the year R R
At 315t Marth 2019 25,00,000 25,000
Increase d uring the year 5 -
At 315t March 2020 25,00,000 zs_&
178 Equity shares of INR 10 each Issued, subscribed and fully pald up Number of Shares Amount
At 15t April 2018 23,830,381 23,804
Increass d uring the year - .
At 31st March 2019 23,580,381 23,804
Increase d uring the year - -
At 315t March 2020 23,8038 235804

17C Tarms/eights attached to squity shares
The Company has only one class of shares referred to as equity shares having » par value of INR 10 each. avery holder of equity shares is entitled to one vote per share. The Company declares and pays
dividends In indian rupees. in the event of liquidation of the Campany, the holders of equity shares will be entitled to raceive any of the remaining asset of the Company, after distribution of all praferentisl
amounts. Tha distribution will be in propertion to the number of squity shares held by the sharghoiders.

170 Details of sharehciders holding more than 5% shares in the company

Name of Shareholder As at 315t March 2020 As at 315t March 2019 As ot 1st April 2018

No.cf Sharesheld ¥ ofHolding No.of Sharesheld % of Holding  No. of Sharesheld % of Holding
Mrs. Raakhe Kapoor Tandon 7.93,461 33.34% 7,93,461 33.34% 7,932,461 33.34%
Mrs. Radh a Kapoor Khanna 7,93,460 33.33% 7,93,460 33.33% 7,893,460 33.33%
Ms. Roshini Kapoor 7,93,460 33.33% 7,93,460 23.23% 7,93,460 33.33%

As per records of the company, including its register of shareholders/members the above sharehclding represents both legal and beneficial ownerships of shares.

17E Aggregate number of shares issued for consideration other than cash and bonus shares during the pariod of five years immadiately preceding the balace sheet date,

Farticulars Financial year No of shares
Equity sharas allotted as fully paid-up share of Rs. 10 at premlum of R¢. 266 pursuant 1o scquisiiton of equity shares of subsidiary which were held by minority share 2017-18 12,75,381

holders.




Yes Capital {Indta) Private Limited

Notes forming part of the consolidated financisl statements for the year ended 31st March 2020

(Al s in INR th ds, unless otherwise stated)

Other equity

FVTOC! - Equity instruments

At 1st April 2018

Changes in fair value of FVTOCI equity instruments {net of tax}
Profit on sale of equity instrument measured at FVTOC! (net of tax)
Transfer to retained earning on sale of equity instruments

At 31st March 2019

Changes in fair value of FVTOCI equity instruments (net of tax)
Loss on sale of equity instrument measured at FVTOCI (net of tax)
Transfer to retained earning on sale of equity instruments

At 31st March 2020

Statutory reserve ufs 29C of The NHS Act, 1987
At st April 2018

Transfer from current year profit

At 31st March 2019

Transfer from current year profit

At 315t March 2020

Special Reserve u/s 36{i}{viil} of the Income Tax Act, 1961
At 1st April 2018

Transfer from current year profit

At 315t March 2019

Transfer from current year profit

At 31st March 2020

Statutory Reserve Fund
At 15t April 2018
Transfer during the year
At 31st March 2019
Transfer during the year
At 315t March 2020

Capital Reserve

At 1st April 2018
Transfer during the year
At 31st March 2019
Transfer during the year
At 315t March 2020

Share Based payment resarve

At 1st April 2018

Premium on issue of equity shares during the year
At 31st March 2019

Premium on issue of equity shares during the year
At 31st March 2020

Securities premium

At 15t April 2018

Premium on issue of equity shares during the year
At 31st March 2019

Premium on issue of equity shares during the year
At 31st March 2020

Retained eamings

At 1st April 2018

Transfer from Retained Earning to Special Reserve Ufs 45 IC

Reversal of Retained Enening

Loss for the year

Less: Transfer to statutory fund

Transfer from FYTOC reserve on sale of equity instruments

At 31st March 2019

Transfer from Retained Earning to Special Reserve Ufs 45 1C

Loss for the year

Transfer to special reserve ufs 36{1)){viii) of the Income Tax Act, 1961
Transfer from Lease Equalisation reserve

Remeasurement on account on security deposits written off
Re-rmeasurement gain/{loss) on defined employee benefit plans (net of tax)
Less: Transfer to statutory fund

Transfer from FVTOCI reserve on sale of equity Instruments

At 315t March 2020

Total other equity
At 15t April 2018

At 31st March 2019
At 315t March 2020

1,78,90,314
(14,738,873}
72,329
{83,408)
1,64,00,363
{284)
{1,22,69,871)

{41,18,199)
12,009

9,906
5,917
16,823

16,823

11,372
24,620
35,992
__ unau

48‘406
1,860
8,478
10,337
1,917
12,255

4,474
4,478

478

665
2,121
2,786
3,886
5i572

3,39,251

3,39,251

s
{1,02,339)
{5,250)
29,527
16,02,108)
{1,005)
83,408
{5,97,814)
{4,33,936)
(12,414)
20,198
401
689
{1517)
4

1,18,159

30,9346

1,8),55,457
1,62,12,217
35,33,390




Yes Capltal {india) Private Umited
Notes forming part of the Iidated firancial stat

for the year endad 315t March 2020

1] InINR th ds, unless otherwise stated)

19 Interestincome
On financis) assets measured at amortised costs
Interest Incoma on ioan to related parties
Interest on Loans
Interest on deposits with banks
Other f2e Incorne and charges
Interest Income on lean 1o others

20 Net gain/{ioss) on falr valua changes

For the year ended For the year ended
31stMarch 2020  3ist March 2019

3,563 829,962
692,445 15,385
- 16,955
9,748 9,505
22,011 s
7,27,768 8,71813

For the year ended For the yaar ended
31st March 2020  31st March 2019

Net Gain/ {Loss) on fi ial i at fair value through profit or loss
On trading portfciio
Investmests s Mutual funds 57,298 20,072
nvestment in Equity shares {15,121) 1,28,074
32177 1,438,147

21 Other Income

Interest Income on income tax refund

Interest Income on fixed deposit with banks
Onlean to related parties
Cn financial instrument carried at amortised cost

Sale of services

Processing faes

Dividend

Miscellaneous Income

Gain on financial instruments classified at FVTPL

Interest income on security depasit

Liabilities no longer required written back

22  Flnance cost

©On financial labilities measured at smortised cost
Interest on borrowings
Interast on Lease Liability
Interest on debt securities

Bank Charges

Interest expanse on statutory dues

Interest expense on Fixed Depostt

Ancillary borrowing ¢ost of debentures

7 pairment on financial &
Oa financial instruments measured at Amortised cost
Loans
Loans, advances and other receivables written off

Forthe year ended For the year ended
315t March 2020 318t March 2015

329 2
14,887 12,242
. 39
1365 1,235
. 7,076
8,150
5 30
17,938 20,602
11,509

459 -
3,010 1923
37,992 62,809

For the year ended For the year ended
31stMarch 2020  31st March 2019

4,19,172 3,03,926
11,060 -

173,333 5,89.408
9 5

1438 2541
0 -

50 3,801

[ 67 9&51’?

Forthe year anded For the year ended
31st March 2020 31st March 201%

42,715 2495
2,744 1,156

45,459 3,651
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Yes Capital {india) Private Limired

Notes fi g part of the i financial
{All amounts in INR thousands, unless otherwise stated)

Employee benefit expense

Salaries, wages & bonus
Contribution to provident fund
Grtuity

Share based payments to employess
Other welfare expenses

Cther expenses

Rent, tsxes and energy toss

PMS expenses

Membership & Subscription Charges
ROC Fillng Fees

Repairs and maintenance
Communication costs

Printing and stationery

Auditor's fees and expenses

Legal and Professional Fees

General Office Expenses

Electricity & Water Charges

Director’s fees, allowances and expenses
"Loss on di I of property, plant and
Corporate Soclal Responsibility expenses

Recruitment Expenses
Conti provision on dard assat
Insurance

Change in fair value of Investmant

Loss an impairment of investmant/ Share of loss from LLP
Travelling Expenses

Reimbursaments

GST Reversal Expenses

Miscellaneous expenses

Trusteeship fee

Security and housekeeping charges
Balance Written off

Provision for impairment loss

Provision for Doubtful

Business promotion

Foreign exchnage gain/ koss

Expenses for Increase In share capital
Service tax written off

Preliminary expenses

Fund expense

Llabilities no longer required written off
COther expenditure

Eamings per share {EPS)

far the year ended 315t March 2020

For the year ended For the year ended
31stMarch 2020 313t March 2019

4,03,366 4,07,266
15,936 12,581
3,083 6,566
3,886 2,121
2,849 4,384
423220 4327

For the year ended For the yaar ended
315t March 2020 31st March 2019

42307 90,402
217 566
1,490 1,176
30 34
6,298 11,279
6,359 8,043
46 )
2434 810
30,606 43,363
19,716 12,759
6,571 7,468
558 543
55 507
1,983 375
1323 3401
13,668 2481
3,348 2426
27,545 :
31s 8978
10,697 13,938
2,415 1,980
710 0
16,952 17,868
100 422
2,349 2,222
1,650 7
- 1,80,000
6,566 £
1,960 3407
1
4311
13,609
50
. 28
7,767 -
4,074 3,847
113 64,212

The amount considered In ascertaining the Group's earnings per share constitutes the net {loss}/profit after tax. The numbar of shares used in computing basic earnings per share
Is the weighted averzge number of shares outstanding during the year. The number of shares used In computing diluted earnings per share comprises the weighted sverage
number of shares considered for deriving basic eamings per share and also the weightec average number of sharas which could have been issued on conversion of all dilutive

potentlal sharas.

Particulars

Year ended Year anded
31st March 2020 | 31st March 2019

Net profitf{loss) for calculation of basic & diluted EPS

Basic & diluted earnings per share (INR}
|Nominal value per equity share {INR}

\weighted average number of equity shares for catculating basic & diluted EF%

{4,33,936) {€,07,979)
23,80,381 13,80,381

{0.18} (.26)
10.00 10.00‘
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Notes forming part of the consolidated financial statements for the year ended 31st March 2020
(All arnounts in INR thousands, unless otherwise stated)

leasing arrangements

Operating lease commitments

The Group has operating leases for the office premises. These lease arrangement has a period of 5 years (which has non cancellable period
of 3 years for lessees and 5 years for lessors). The lease is renewable for further period on mutually agreeable terms and also include

escalation clauses. The aggregate |lease rentals payable are charged as ‘Rent’ in the statement of Profit and Loss.

Future minimum rentals payables under non- cancellzble operating lease (excluding lease equalisation reserve} are as follows

Particulars Year ended Year ended
31 March 2020 31 March 2019
Within one year 60,774 59,452
After one year but not more than five years 60,773 1,21,547
1,21,547 1,80,995
Disclosures as required by Ind AS 116 - Leases in one of the subsidiary are stated below:
Lease liability movement
Particulars As at
March 31, 2020
Balance as on 1 April 2019 .
Adjustment on initial application of ind AS-116 ‘Leases’ at April 1, 2019 94,439
Addition during the year 452
nterest on Lease Liability 11,060
Deletion during the year 5
Lease rental payment {25,481)
Balance as on 31 March 2020 80,470
Amounts recognised in the Statement of Profit & Loss
Particulars Asat
March 31, 2020
Asset wise depreciation charge of right-of-use assets 15,141
Interest expense {included in finance cost) 11,060
Expense relating to short-term leases {included in rent expenses) 3,184
Total 29,385
Future Lease Cash Outflow for all leased assets:
Particulars As at

March 31, 2020

Not later than one year 24,761
Later than one year but not later than five years 79,918
Later than five years -
Impact of discounting and other adjustments {24,209)
Total 80,470
Maturity Analysis of Lease Liability as at 31 March 2020:
Particulars Asat

March 31, 2020
Within 1 Year 15,587
Within 2 Years 16,594
Within 3 Years 18,794
After 3 Years 29,486

Total

80,470




Yes Caplal {India) Private Limited
Notas for of the lidated fi ial state:
[AH amounts [n INR thousands, unless otherwise stated)

Employee benafits

Defined Contribution plans

for the year ended 31st March 2020

The Group's defined contribution plans is provident fund lin case of certain employees). The contributions to the provident fund are charged to the consolidated statement of profit
and loss for the year when the contributions are due. The Group has no ohligation, other thar the contribution payable to the pravident fund.

Gratulty - Post-employment benefit plans

The Group has 3 defined benefit gratuity plan. Gratuity is computed as 15 days salary, tor every completed year of service or parnt thereof in excess of & months and is payable on

P! PP
r tfterminat g

pravision of such gratuity liability in the books of accounts on the basis of actuarial vatuation as per the projected unit credit method

Charge to the consolidated statement of profit and loss based on defined contribution plans

31st March 2020

. The benefit vests on the employees after completion of S years of service. The Gratuity liability has not been externally funded. Group makes

315t March 2019

Employer's contribution 10 regional provident fund office

Disclosures for defined benefit plans based on actuartal valuation reports:

L1271

(L)

The fallowing tables summarize the components of net benefit expense recognized in the tunsolidated statement of profit and loss and the unfunded status and amounts recognized

in the balance sheet for the gratuity,

Expenses recognised in consolidated statemant of profit and loss 31st March 2020 31st March 2019
Current service cost 4,143 3128
Past service cost 260 1,915
Interest cost 366 151
Return on plan assets {75} {76}
Total Al } Bed in the lidated of profit and loss 4794 5117
Exp r zed In the other compreh Encome (OCI) for current year 31st March 2019 31t March 2018
Opening amount recognised in other comprehensive income 58 42
Actuarial {gains}/iosses on obligation for the period - Due to changes in demographic assumptions [§ 4]

Actuarial {gains)lesses on obligation for the period - Due to changes in financial assumptions {471} 28
Actuarial {gains)/losses on obligation for the period - Due to experience adjustment (613} 112]
Actual return on plan assets less interest on plan assets 154 -
Net{l /i for the period recognized in OCI [673] 58
Amount recognited In the Balance Shaat 31st March 2020 311t March 2019
Present value of unfunded obligation 7,646 B.EI5
Fasr value of plan assets 5,674 L205
Net lability recognisad In the Balance Sheat 1972 74
Recognised under

Non current provision 7,643 8619
Current provision 3 17
Changes in the presant value of the defined benefit obligation 31st March 2020 313t March 2019
Opening defined benefit obligation 6.189 7153
Current service cost 2,416 3,434
Interest cost 232 151
Past service cost 135 1,609
Benefits pad G {472}
Actuarial {gains}) / losses on obligation {1,085} 16
Closing defined benefit obligation 2,887 5,890
Changes in fair value of plan asset: 31st March 2020 31st March 201%
Fair value of plan assets a3 at the beginning of the year 1,205 1182
Actual return on plan assets (79 76
Contributions 4,548 420
Benefits paid - (472}
Fair value of plan assets as at the end of the year 5,674 1,205

Since the entire amount of plan obligation is unfunded therefore changes in fair value of plar assets, categories of plan assets as a percentage of the fair value of total plan assets and

Group's expected contribution to the plan assets for the next year is not given.

The | asgu ns used In determini obl 31st March 2020 315t March 2019
Discount rate {p.a.)* B.25% 0 6.80% 7.0
Salary escalation rate™” 5% 10 10% 10.00%
Retirement age 60 60
Ages - Withdrawal rates

Upto 30 years 2.00% 2.00% - 20.00%

Above 30 years 1.00% 1.00% - 20.00%
Mortality JALM 2012-14 100% of 1AaLM [2(!)5—08!

* The discount rate is generally based upon the market yields
the liabilities

" Salary growth rate is Group's long term best estimate as 1o salary increases & takes account of inflati

long tenm basis as provided in relevant accounting standard,

The estimates of future salary increases considered in actuarial valuation take account of inflation, total amaunt of nflation,

supply and demand in the employment market.

onG bonds at the

b

to currency Of benefit payments for a term that matches

plan, HR poticy and other relevant factors on

ity, pr ion and other

b facuors, such as

The Group regularly assesses these assumptions with the projected long-term plans ang prevalent industry standards. The impact of sensitivity due to changes in the sigrificant

acluarial assumptions on the defined benefit obligations is given in the table below:
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233

Particidars Change in assumptions 31st March 2020 315t March 2018

Discount rate +1.0% (1,708) [6506)
1.0% 2432 733

Salary escalation +0.5% 2,248 343
-B5% [1,852) {259)

The sensitivity analyses above have been determined based on a method that extrapoiztes the impact on defined benefit obligation as a result of reasonable changes in key
atsumptions occurding at the end of the reporting pernod.

Expected contribution to fund in the next year 31st March 2020 31st March 2019
Expected contnbutian to fund in the next year 4,462 3,457
Gratulty amounts for current year and pravious years 31st March 2020 31st March 2019
Defined benefit obligation 22 2.885
Surplus/(Deficit} (2,224) {2,885)
Projected plan cash flow:

The table below shows the expected cash flow profile of the benefits to be paid to the current membership of the plan based on past service of the employees as at the valuation date:
Projectad benefits payable in future years from the date of reponting 31st March 2020 31st March 2019
1styear 123 31
2nd 1o 5th year 1,330 4k
&thto 10th year 210 323
More than 10th year 11,931 16,255
Risk anatysls

The Group is exposed 10 @ number of risks in the defined benefit plans. Mast significant risks pertaining to defined benefits plans and management estimation of the impact of these
risks are as follows.
Inflation risk: Currently the Group has not funded the defined benefit plans. Therefore, the Group will have to bear the entire increase in liability on account of inflation

Longevity risk/life expectancy: The present value of the defined benefit plan liability is calculated by reference 1o the best estimate of the mortality of plan participants both during
and at the end of the employment. An mcrease in the life expectancy of the plan participants will increase the plan hability

Salary growth risk- The present value of the defined benefit plan liability is calculated by refarence to the future salaries of plan participants. An increase in the salary of the plan
participants will increase the plan liability

Corporate Social Responsiblll nsas

Partieutars For the year ended For the year ended
March 31, 2020 March 31, 2019

Gross amount required to be spent during the year 1,982 357

Amount ingyrred as included in Other sxpenses 1983 375

Amount spent during the year snded March 31, 2020

Particulars Ir cash Yet to be paid Total

a) Constructionfacquisition of any asset - -

b) On purposes other than {a) above 1,983 1,983

[Fota L3 : 1583

Amount spent during the year ended March 31, 2019

Particulars In cash Yet to be paid Totat

a) Construction/acquisition of any asset .

b} On purposes other than {a} above 375 . 3%

[Total 10 - i

Related party transactions during the year in retation to CSR expenditure is Rs Nif {Previous Year Rs Nil}.

Expendlture In Forsign currency

Particulars For the year ended For the year endad
March 31, 2020 March 31, 2019

Other Expenses. 1,300 -
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Yes Capital {India) Private Limitad

Nates forming part of the lidated financial sta for the year ended 315t March 2020
{All in INR th s, unless oth d}
30 Related party disclosures
A As required under Ind AS 24 - List of related parties and relationships with whom lon have taken place and relationships

of control idantified by management and relied by auditor

Nature of relationship

Nama of related parties

KMP and their relatives of the Holding Company

Enterprises over which Key Management Personnel and thair relatives
exercise significant influence

Partner {49%) in Seven Rivers Capital Advisors LLP

Radhs Kapoor Khanna - Director
Raakhe Kapoor Tandon - Director
Roshinl Kapoor - Director

Rutve Oza - Company secretary

DolT Creatlons {Indla) Private Limited

Morgan Credit Private Limited

DolT Urban Venitures {India) Private Limited

DICE Districts {India) Privata Limited

DolT Smart Hospitality {Inida) Private Limited

DolT Smart Infrastructure {india} Private Limited (w.e.f.
13th July 2018}

ColT Urban Ventures {India) Private Limited

DolT Creative Consumer Ventures (india} Private Limited

DolT Eco-Tourism India Private Limited

DolT Real Ass#ts (indla) Privete Limited

DolT Retail Brands (India) Private Limited

DelIT Urban Infranetwork Sarvices (Indla) Private Limited

NCUBE Planning and Design Private Limited

Seven Rivers Capltal Advisors LLP {upto 15th December
2018)

Bliss Apartment (Mumbal} Private Limited

Indlan School of Management and Entreprensurship
Private Limited

RAAS Investments India Private Limited (w.e.f. 20th July
2018}

Bliss Habitat Private Limited

Imagine Reality Private Limited

Rab Enterprises {India) Private Limited

RAVI Renewable Energy & Lighting India Private Limited

Rurban Agrh Ventures india Private Limited
RAV! Integrated Logistics {india) Private Limited
RAV| Horticulture {India) Pvt Ltd

BVA Stragegy Advisor Private Limited




Transactlons with related parties

Nature of ransaction Year endad Year ended
31 March 2020 | 31 March 2019
Radha Kapoor Khanna 40,000 -
Roshinl Kapoor 60,000 -
DofT Creations {India) Private Limitad 31,10,950 21,50,000
DICE Districts {Indla) Private Limited 40,000 -
DolT Smart Haospitality (Inida) Private Limited - 50,000
DelT Smart Infrastructure {India) Private Limited 83,000 41,200
Bliss Habitat Private Limited . 3,000
DOIT Urban Ventures (Ircdis) Privete Limited - 21,400
Imagine Reality Private Limited - 6,000
Rab Enterprises (India) Private Limited - 3,500
Unsecured loan repald
Radha Kapoor Khanna 40,000 -
Roshini Kapoor 60,000
DolT Creations {India) Private Limited 30,87,000 8,25,000
DICE Districts {Indiaj Private Limited 40,000 -
DolT Smart Haspitality {inida) Private Limited : 50,000
DelT Smart Infrastructure {India} Private Limited 83,000 41,200
Bliss Habitat Private Limited E 3,000
DOIT Urban Ventures {India) Private Limited 8,650 12,750
Imagine Reality Private Limited - 6,000
Rab Enterprises {India) Private Limitad 3,500
DolT Creatlons {India) Private Limited 6,06,24,000 -
DolT Creations {India) Private Limited 6,06,24,000 -
In mi
DolT Creations (India) Private Lirnited 27,60,254 -
DolT Craative Consumer Yantures {India) Private Uimited - 65
DolT Ratail Brands {india) Private Limited = 184
DolT Srnart Hospltality {Indla) Privata Limitad - 1)
DolT Smart Infrastructure (India) Private Limited - 1,784
DolT Urban Infranetwork Services {India) Private Limited 2,622
DolT Urban Venture (India} Private Limited 2,331
h:
DeIT Creations (India} Private Limited 125
RAAS Investments India Private Limited 19 36|
DolT Eco-Tourism India Private Limited - 25
Amblence Hospltality Management Private Limited 013 291
ART Monetary Investments {India) Private Limited 19.47 45,40
|
RAVI Renewable Energy & Lighting india Privata Limited 11.56 40.00
Rurban Agri Ventures Indla Private Limited 385 17.49
RAVI Integrated Logistics {India) Private Limited 58.34
RAVI Horticultura {India) Pvt Ltd - 2.64
Dir¢ctor Ramuneration
Roshini Kapoor 1,500 1,800/
Raakhe Kapoor Tandon . 3,600
Remunaration®®
Rutva Oza 4,300 1,408
Morgan Credt Private Limited 21,000
i
DolT Urban Ventures {India) Private Limitad . 1,000
DofT Creations {India) Private Limited 2,45,332 56,464
DICE Districts {India} Private Limited 230 o
DolT Smart Hospitality {inida} Private Limited - 742
DolIT $Smart Infrastructure {India) Private Limited 1,683 543
Bliss Habitat Private Limited - 18
DOIT Urban Vantures (India) Private Limited 175 1,219
Imagine Reality Private Limited
Rab Enterprises {India} Private Limited

** Remuneration includes bonus




C Balances with related parties

| Natvreof sonsaction As at As ot As st
31 March 2020 31 March 2019 01 April 2018

b
Apax Clubs India Private Limited 2,328 2,328 -
DolT Creative Consumer Ventures (Indla) Private Limited - &
DolT Retail Brands {Indla) Private Limited 210 210 .
DolT Smart Hospitality {India} Private Limited - 8 -
DolT Urban Infranetwork Services (India) Private Limited - 1,468 -

Qther recelvables
DoIT Real Assets {Indta) Private Limited - 5 -

Unsecurad loan taken
DalT Creations {ladia) Private Limited 13,48,950 13,25,000

Director Remuneration Pavable
Reshini Kapoor 187 . -

Remuneration Payable
Rutva Oza 276 93 -

Intecest accryed but not due on borrowings
DalT Creations (India) Private Limited 1,14,497 34,468 -

Interest Accured on Loan
Bliss Apartment {Mumbal) Private limited 387

Loans and advances gven
BVA Stragegy Advisor Private Limited 3,762
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Notes forming part of the lidated f1 ial staty for the yesr ended 315t March 2020
(Al amyounts in INR thousands, unless otherwise stated)

Segment Reporting

In accordance with Accounting Standard Ind AS 108 'Operating segment’, the Group's operations fall within a singe operating and geographical, and therefore,

segment information is provided in these consolidated financial statements.

Detalls of dues to Micro, Small and Mediurm Enterprises as defined under the MSMED Act, 2006

No separate disclosure on

Based on the intimation received by the group, some of the suppliers have confirmed te be registered under “The Micro, Small and Medium Enterprises Develapment ["MSMED') Act, 2006
Accordingly, the disclosures relating te amounts unpaid as at the year ended together with interast paid /payable are furnishad below:

FParticulars Asat Asat As at
31st March 2020 31st March 2019 1st April 2018
The principal amount and the interest due thereon [to be shown separately) remaining unpaid to any supplier as at 363 91 Nil
the end of each aceounting year/period
The amount of interest paid by the buyer in terms of section 16, of the Micro Small and Medium Enterprise] Nil Ni Nil
Development Act, 2006 along with the amounts of the payment made to the supplier beyond the appointed day
during each accounting year /period
The arnount of interest due and payable for the period of delay in making payment {which have been paid buy N Nil Hil
beyand the appointed day during the year/penad) but without adding the interest specified under Micro Small and
Mediurn Enterprise Development Act, 2006.
The amount of interest accrued and remaining unpaid at the end of each accounting year/period; and Nil Hi!
The armount of further interest remaining due and payable even in the sucteeding vears, until such date when the, Nil M i
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible
expenditure under section 23 of the Micro Small and Medium Enterprise Development Act, 2006
Commitments llabllities and contingencies
As at As at As at
Particulars
March 31, 2020 March 31, 2019 April 1, 2018
Contingent llabliitdes
(a} Clairmns against the company not acknowledged as debts - -
{b) Disputed Income Tax Demands not provided for in subsidiary company 13610
Commitments
[¢] Estimated amount of contracts remaining to be executed on capital account and not provided for in subsidiary 6,132
company
(d) Loan Commitments towards partly disbursed loans in subsidiary company 3,47,349 5,47,349 5,83,451
Fair values
(8] Finarcial Ir by category:
Particulars 31st March 2020
Amortised cost At fair value through At fair value through OC) Total carrying
profit or loss value
Financial assets
investments - 4,565,181 2021 4,65,202
Cash and cash equivalents 5,68,325 568,325
Bank Balance other than above 78,358 78,358
Security deposit 15,018 15,018
Trade recevables 3,49377 3,493.77
Loans 53,38.884 - 53,358,884
QOther Financial assets 87,978 - - 87,978
605921056 4‘55‘181 20 £5,57,258
Financial llsbliities — =
Berrowings (Other than debt securities) 32,28967 - - 32,28,967
Trade payables 363 363
ther financial liabilities 2,57,560 2,57,560
34,986,890 - - 34,865,890




Particulars 31st March 2019
Amortised cost At fairvalue through  Atfair value through OCI  Total carrying
profitor loss vilue

Financial assets
Investrnents 12,58.804 2,10.41,144 2,22,99948
Cash and cash equivalents 5,320,914 - - £.30,914
Bank Balance cther than abave 115368 . 115,368
Security deposit 18,882 S o 18,882
Trade receivables 4,021 - - 4,021
Loans 59,62,238 - . 59,62,238
Other financial assets 1,10,065 - o 1,10,065

57,41,488 12,58,804 2 1041144 2 %ﬁ:‘ﬂﬁ
Financlal liahilities
Debt securities 5185676 S o 51.85,676
Barrowsings {Other than debt securities) 33,11,565 - 33,11,565
Trade payables 16,155 . - 16,155
Other financial Fabilities 1,591,355 = = 1,91,355

87,04,751 - - £7,04,751
Particy lars 1st Apr| 2018

Amaortised cost Atfalrvaluethrough  Atfairvalue through OCI  Total carrying
profit or loss value

Financlal assets
Investrnents 23,38.344 2,19,35,550 2,52.73,894
Cash and cash equivalents 4,91.650 - 4,91,650
Bank Balance other than above 1,14,943 - - 1.14,943
Security deposit 22,525 o - 22,525
Trade recewvables 6,597 - 6,597
Loans 45,24,557 - 45,24, 557
Other financial assets 41,464 g g 41,464

52,01_[,737 23,358,344 2 29‘35‘550 3,04‘75i$31
Financial labllittes
Debt securities 66,20,367 S 5 66,200,367
Borrowings {Other than debt securities) 5,56,512 - 5,586,512
Trade payables 15,370 - - 15,370
Other financial liabilities 5,34,592 = - 534,592

2‘_25,840 = & 77‘25‘840

The management of the Group assesced that Cash and cash equivalents, other financial assets, trade payables and other financials abilities carrying amaunt is a reasonable appraximaton
of fair value largely due to the short-term maturities of these sstruments and borrowing (other than debt securitites} carrying amount i a reasonable approximation of fair vatue largely due

to the long-term matwrities of these instruments

(b} Fair value hierarchy and method of valuation:

The Group categorizes assets and liabilities measured at fair value into one of three levels depending on the ability to observe inputs employed in their measurement which are described as

Tabows:

i) Level 1-Inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

ii) Leved 2 - Inputs are inputs that are observable, either directly or indirectly, other than quoted prices included within level 1 for the asset or liability.

iii} Level 3-Inputs are unobservable inputs for the asset or liability reflecting significant modifications to observable related market data or Group's assumptions about pricing by market

particpants.

The following table provides the fair value measurement hierarchy of the assets and liabilities of the Group -

Quantitative disclosures falr value measurement hierarchy for assets/liabllities as at year end:

Particulars 315t March 2020
Corrying value Level 1 Level 2 Level 3 Total

Flnancial assets measured at fair value
Investonents in units of mutual fund 2,33,593 - 2,33,593 - 2,33,503
Investrnentsin equity shares 59,585 34,224 25,3862 - 59,585
Investrnens in CCPS 1.72,307 - 1,72,307 1,72.307
Loans 53,38,884 - 53,38,584 53,38,884
Financial assets measured at amortised cost
Security deposit 15,018 - 15,018 - 15,018

58,190,387 34,224 446,279 53,38,884 58,19,387




Particulars 31st March 2019
Carrying valye Level 1 Level 2 Level 3 Total
Financlal assets measured at fair value T
Investenents in units of mutual fund 11,58,804 - 1i,58,804 - 12,58,804
Investrments in equity shares 2.1041,144 2,10,41,144 - 2,00,41,144
Loans 59,62.238 - 59,652,234 59.62.238
Financial assets measured at amortised cost
Security deposit - - 18,881 18,882
62,186 Eiml‘}ll“ 12 77 687 59|63|238 ElBEiSQ‘OGB
Financial liabilities at amortised cost
Debt securities 51,85,676 - 51,8567E - 51,85,676
51,85,676 - 51,85,676 - 5185676
Particulars 1st April 2018
Carrying vatue Level 1 Level 2 Level 3 Total
Financial assets measured at fair value
Irrvestrments in units of rmutual fund 3,38, 344 - 23,38,344 - 23,38,344
Investrnents in equity shares 2,19,35,550 2,29,35,550 - - 2,29,35,550
Loans 45,24 557 - 45,24 587 45,24,557
Financlal assets measured at amortised cost
Security deposit - - 11,525 - 22,525
2@738,451 29,35,550 23‘60‘870 45I24I557 2,98‘20‘977
Financlal lsbilities at amortised cost
Debt securities §6,20,367 - 66,20,367 - 66,20,367
56|20i367 - 55‘20‘357 = 55i20|367

Particulars

Falr value hierarchy  Veluation technique

Inputs used

financial sssets measurad at fair value
Investrnents in mutual fund units.

Financial assets measured at amortised cost
Security deposit

Finanelal lisbilities at amortised cost
Debt securities

Level 2 Net assets value
Level § Quoted prices
Level 2 Discounted cash flow
Level X Discounted cash flow

Nat assets value {(NAV] in an active market.
Closing price fram recognised stock exchange {NSE}
Prevailing interest rates in the market, Future cash flows

Prevading Interest tates in the market, Future cash flows
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Yes Caplital (Indla} Private Limited
Notes forming part of the lidated financial
(Al amaunts In INR thousands, unless otherwise stated)

for the year ended 31st March 2020

Financlal risk management objectives and policles
The Company’s present business activities are exposed to a variety of financial risks, nameiy market risk, credit risk and liquidity risk. The group's senior management oversees the
managernent of these risks.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Group's financial instrument is axposed to interest
rate rifk and price risk.

Credit risk

Credit risk is the risk that a counterparty will not meet its obligations under a financial instrument leading to a financial loss. Credit risk arises principally from the Group's receivables from
cash held with banks and financial institutions and other financial asset. The maximum exposure to credit risk is equal to the carrying value of the financial assets. Credit risk on cash and
cash equivalents and other financial assets are limited as Group ensure to engage with counterparties that have a good credit rating. The Group does not axpect any losses from non-
performance by these counterparties, and does not have any significant concentration of exposures to specific industry sectors.

Liquidity risk
Liquidity risk refers to insufficiency of funds to meet the financial obligations. The Group manages liquidity risk by boreowings, fund infusion by issue of equity shares, continuously
monitoring forecast and actual cash flows, and by assessing the maturity profiles of financial assets and liabilities,

The following tables detail the Group remaining contractual maturity for its non-derivative financial liabilities with agread repayment periods. The tables have been drawn up based on the
undiscowurted cash flows of financial liabilities based on the earliest date on which the Group may be require to pay. The tables include principal cash flows. The contractual maturity is
based on the earliest date on which the Group may be required to pay.

Year ended 3ist March 2020 Ond d Less than 3 months | 3 to 12 months 1to 5 years > 5 years Total
Trades payables - 2,747 3,103 - - 5,851
Borrowings (Other than debt securities) - - - 1348950 - 13,48,950
Other current financial liabilities 2,45,049 16,4691 46,099, 50,773 - 2,68,391
Year encled 315t March 2019 On demand Less than 3 months | 3 to 12 months 1105 years > 5 yaors Total
Debt securities - - - 59,53,911 - 59,53,911
Trades payables - 10,563 369 - - 10,932
Borrowings (Other than debt securities) 13,25,000 - - - - 13,25,000
Other current financial liabilities 68,679 18,032 45,580, 1,21,547 - 2,53,838
Year encled 1st Apell 2018 Ond d Less than 3 month 1012 th 1to S years > 5 years Total
Debt securities - - - 83,35,475 - 83,35,476
‘Trades payables - 4,692 328 o - 5,021
Borrowings (Other than debt securities) - 400 - B - 400
Other current financial liabilities 8,001 2,251 - - - 10,252
Capital management

Iiaet

The primary cbjective of the Group's manag t is to n the sharehclder value, For the purpose of the capltal r \ent, capital ir equity and combination of various
debt instrument. The Group manage their capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.

313t March 2020 315t March 2019 _1st April 2018

Total equity 35,57,196 1,62,36,021  1,81,79,262
Debt securities o 51,85,676 66,20,367
Borrowings {Other than debt securities) 32,28,967 33,11,565 $,56,512
Total Dabt 32,28,967 84,97,241 71,76,878
Cash & Cash equivalents 5,68,325 5,30,914 4,91,650
Net Dabt 37.97,292 90,28,155 76,68,528
Debt /Equity Ratio 1.07 0.56 0.42

Yes Capital {India) Private Limited {standalone) is subject to the capital adequacy requirements of the Reserve Bank of India (RBI). The Core Investment Companies (Resarve Bank)
Directions, 201§, stipulate that the Adjusted Net Worth of a CIC-ND-51 shall at no point in time be less than 30% its risk weighted assets on balance sheet and risk adjusted value of off-
balance sheet items as on date of the last audited balance as at the end of the financial year. The Core Investment Companies {Reserve Bank) Directions, 2016, further stipulate that the
cutside liabilities of a CIC-ND-51 shall at no point of time exceed 2.5 times its Adjusted Net Worth as on date of the last audited balance as at the end of the financial year.

The Comipany on standalone basis has complied with all regulatory requirements reated capital and capital adequacy requirement as prescribed by RBI.
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Yes Capital {India} Private Umited
Notes forming part of tha Jidated Fi ']
{All armounts in INR thousands, unless otherwisa stated)

for the year ended 315t March 2020

In early 2020, the existence of & new coronavirus named SARS-Cov-2 responsible for the disease COVID-19, was confirmud and since then the virus has spread across the globe necessitating the world health
organ isation (WHO) to declare it a globa demic. The d has caused disruption to busl and ic activity which has been reflected in recent fluctuations in markets across the globe. Various
gover nments have introduced a variety of measures to contain the spread of the virus. The government of India announced a country wise lock down which still cantinues across large swathes of the country
with some variations. In this nationwide lockdown, most of the services across the nation have been suspended. There has been no | change in the s or pi followed in the closing of the
consolidated financial statemment of the group.

The group has assessed the impact of the pandemic on its operation and its assets Including the value of its investments and financial assets as at march 31, 2020. The group's management does not, at this
juncture, believe that the impact on the group’s asset is likely to be material. However, since the revenue of the group is ultimately dependent on the value of the assets it manages, changes in market
condittions and the trend of cash flows may have an impact on the operation of the group, Since the situation is rapidly evolving its effect on the operations of the group may be different from that estimated
23 at Che date of approval of these consclidated fingn<ial statemants. The group will cantinue to closely monktcr material changes in market and future economic conditions.

Assat llabiity managemant
Matur ity patters of certalm items of assets and liabdities {basad on CIC Directions)

Partic ulars Liabilities Assats

Investments

Othar fingncial | Borrowings from Banks Markst Other financial assets Advances
Habllitias Borrawings
For the year 2013-20

1 day 1o 30/31 days {One month) 1,276 - - 6,445 - 2,759
Ower 1 month to 2 manths - - - . - .
Over 2 months ta 3 months - - . 11,500 - -
Over 3 months ta 6 months . - - - -
-(Over & months to 1 year - . 245,043 - - -
Over 1 yearto 3 years . = ’

COver 33 years to 5 years - - 13,48,950 - - -

Over S years - -

For tha year 2018-19
1 day to 30/31 days (One menth}) 576 . - - - 1,13,991

Over 1 month to 2 months 5 . . B B N
Over 2 moaths ta 3 months - 5 5 A .
Over 3 maonths to & months 5

Over & months to 1 year
Over I yearto 3 years
Over 3 years to § vears

Over S years

13,59,458
51,835,676

2,10,41 144

Note =~

1. Market borrowings isciuded interest payable on borrowings

2 nciuded |

d securities,

3. Other financial assets included Cath and cash equivalent and interest accrued on fixed deposits

4. Otherfi 131 Hab Included




40 Schedule to the Sal; Sheet of the Company as required by RBI/ONBR/2016-17/39 ia Mastar Dirsction - Cors | = (Reserva Bank) Directions, 2016 dated 25th August 2016
1) | LiabBities side :
As at 3151 March 2020 At ot 315t March 2018
Loans and advances svallad by the € Inclusive of Interest sccruad thareon but not pald: Amount outstanding Amount overdue Asnount outstanding Amount overdus
{a) Debentures : Secured - - g -
Linsecured 51,85, 676

{other than faliing within the mearing of public depasis)
{b) Deferred Credits -
{c}Term Loans - -
{d} inter—corporate koans and borrowing 15,93,999 - 13,93,575 -
(&} Commercial Paper . - -
(¥} Other Loans {Borrowings) =

| 2) |Assats side : Amount cutstanding ss at 315t March 2020 Amount ding as st 315t March 2019

Brask-up of Loans and Ads including bills ivables [other than those included in (3)

bakw]

{@) Secured 502,921 5,50, 004

{b) Unsecured 45,729 111956
| Ivom 5,49,651 6,61,956

3} | Break up of Leased Assets and stock on hire and other assets counting towards AFC activities

{i} Lease assets including lease rentals under sundry debtors:
(o} Financiat lease

{b) Operating lsase

{ii} Stock on hire incheding hire charges under sundry debtors:
{8) Assets on hire
{b} Repossessed Assets

(11i) Other loans ds AFC

(a) Loans where assets have been repossessed
(b] Loans other than (a) above

Amount outstanding s at 315t March 2020

4) | Breask-up of Investments :

1. Cuated
{li Shares : (a) Equity
{b} Preference
(i} Debentures and bonds
{iii} Units of mutual funds
{iv) Government Securities
[v) Cthers [please specify)
2. Linquoted
{1} 5hares : (a) Equity
{b) Preference
(i) Debentures and bonds.
{8} Units of mutual funds
{iv) Government Securities
lv) Others [please specify)
Long term Invesiments :
1, Quoted
(i} Shares ; () Equity
(b) Preference
{ii} bebentures and bonds
{1i§) Units of mutval funds
{iv) Govermment Sacuritles
{v) Others {please specify)
2. Unquoted
{i} Shares : {a) Equity
{b} Preference
{li) Debentures and bonds
{iii) Units of mutual funds
(i) Government Securities
{v) Others {please specify)
Totsl

Amount outstanding as st 31st March 2019

25,362
1,72,307

3,62,881

2,10,41,144

25,375
199838

2,1 238

2,00,443

5} |Borrower group-wise dassification of assats i d A
as in (2) and {3) above:

Amount nat of provision as at 315t March 2019

Secured

Unsecured Total

Category

1. Related Parties
{a) Subsidiaries -
{b) Companies in the same group N
(¢ } Other refated parties o

2. Other than related parties .

2,454

2,454

Total -

2,494 2,494

6} |t group-wisa classification of all investments {current and long term) in shares and
sacurities [both queted mnd unquoted]

As at 315t March 2020

As at 315t March 2019

Market Value / Break up
o falr valus or NAV

Category

1. Related Parties
{a] Subsidiaries
{b) Campanies in the same group
{c } Other related parties

2. Other than related parties

Total

Book Value (Net of
—pravisions)

Markat Value / Bresk up | Book Vaiue [Net of
orfyirvalve or NAV | provisions) |

2,10.41,144
4,172,317

2,104,144
4,07,391

[ aones] T zuessesi]|  ziaassa]




Orther Information

Farticulars

Amount a3 at 315t March 2020

(i} Gross Non- Performing Assets
(a) Related parties
{b] Other than related parties
{iF) Net Non- Performing Assets
(a} Related Partles
(b) Other than related paities
{IH) Assats acquired in satisfaction of debt

3,60,000

1,80,000

Amount 83 st 315t March 2019
3,60,000

1,280,000




41

411

{il

(i}

{iii}
{iv)
(v}

[vi)

41.2

{ii}

(vii)
{iv}
(v}
{vi}

[vil)

Yes Capltal (India) Private Limited
Notes forming part of the consolidated financial statements for the year ended 31st March 2020
{All amounts in INR thousands, unless otherwise stated)

Employee Stock Option Schemes (ESOS) in Subsidiary company-ART Housing Finance {India) Limited
ART Housing Finance {India) Limited had in the previous years announced and adopted £50S schemes for its emplayees wherein each option
represents one equity share of the Company. Nomination and Remuneration Committee constituted by the Board of Directors administers each of

the plans.
AHFL ESOS - MAY'2017

The shareholders of the Company at their meeting dated May 29, 2017 aparoved the 'AAHFL ESOP - MAY'2017" scheme consisting of 2,500,000 stock
options representing 2,500,000 fuily paid up equity shares of Rs 10 each of the Company to be issued in one or more tranches to eligible employees
of the Company. The Nomination and Remuneration Committee constituted by the Board of Directors of the Company has, at its meeting held on
dated May 29, 2017, November 3, 2017 and December 8, 2017, granted, following the intrinsic method of accounting as is prescribed in the Guidance
Not e issued by the Institute of Chartered Accountants of India on Accounting for Employees Share Based Payments {“the Guidelines”). However, the
Company has increased the overall imit of stock options up to 5,000,000 under the said scheme on recommendations of Nomination and
Rermuneration Committee and approval of share holders vide their general meeting held on April 4, 2018. As the options have been granted at
intrinsic value, there is no employee stock compensation expense on account of the same. These options vest with effect from the first vesting date
ie. May 29, 2019, whereby the options vest on each vesting date as per the vesting schedule provided in the Scheme.

Particulars AHFL ESOS - MAY'2017

Exercise price The exercise price shall be such price as determined by the Board of Directors from time to time, being not
less than the face value of a share of the Company as on date of grant.

Vesting conditions On expiry of one year- 0% of options granted
On expiry of two year- 20% of options granted
On expiry of three year- 20% of options granted
On expiry of four year- 30% of options granted
On expiry of five year- 30% of options granted

Maximum term of options granted 5 years from the date of vesting

Vesting requirements Continued employment at the vesting date
Exercise period The exercise period shall be determined by the Board of Directors in consortium with the liquidity event.
Pricing Formula Calculation is based on fair value method

AHFL ESOS - MAY'201¢

The shareholders of the Company at their meeting dated May 9, 2019 approved the 'AAHFL ESOP - MAY'2019' scheme consisting of 5,000,000 stock
options representing 5,000,000 fully paid up equity shares of Rs 10 each of the Company to be issued in one or more tranches to eligible employees
of the Company & its Subsidiary/ Holding Company. The Nomination and Remuneration Committee constituted by the Board of Directors of the
Company has also at its meeting held on dated May 6, 2019 granted the same, following the intrinsic method of accounting as is prescribed in the
Guidance Note issued by the Institute of Chartered Accountants of India on Accounting for Employees Share Based Payments {"the Guidelines”}. As
the options have been granted at intrinsic value, there is no employee stock compensation expense on account of the same. These options vest with
effect from the first vesting date i.e. May 29, 2020, whereby the options vest on each vesting date as per the vesting schedule provided in the
Scheme.

Particulars AHFL ESOS - MAY'2019

Exercise price The exercise price shall be such price as determined by the Board of Directors frem time to time, being not
less than the face value of a share of the Company as on date of grant.

Vesting conditions On expiry of one year- 20% of opticns granted

On expiry of two year- 20% of opticns granted
©n expiry of three year- 30% of options granted
On expiry of four year- 30% of options granted

Maximum term of options granted 4 years from the date of vesting

Vesting requiremenits Continued employment at the vesting date

Exercise period The exercise period shall be determined by the Board of Directors in consortium with the liquidity event.

Pricing Formyla Calculation is based on fair value method

Option movement during the year AHFL ESOS - MAY'2017 AHFL ESOS - MAY'2019

Particulars For the yearended| For the year ended For the year For the year

March 31, 2020 March 31, 2019 ended March 31, | ended March 31,

2020 2019

No. of options outstanding at the beginning of the year 45,90,000 21,05,000 -

No. of options granted during the year 3,94,000 29,93,000 26,31,000

No. of options forfeited/lapsed during the year ‘ (7,12,000) (5,08,000) {1,04,500}

No. of options exercised during the year - - - <

No. of options outstanding at the end of the year P 42,72,000 45,90,000 25,26,500 5

No. of stock exercisable at the end of the year - S S _J
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Yes Capital {Indta) Private Limitad
Notes forming part of the d financial
{All amounts in INR thousands, unless otherwise stated)

First-time adoption of Ind AS

for the year ended 315t March 2020

The financial staternents of the Group for the year ended 31st March 2020 have been prepared in 2¢cordance with ind AS. The Group have lo:al 23 subsidiaries and step down subsidiaries

out of whith 11 entities have already adopted Ind AS with effect from 1st April 2017 (note 2} and holding company and 13 Subsidi ¥ have

d Ind As with effect from 1st

April 2018, for the purpose of transition 1o Ind AS of the holding and 13 sybsidiary companies, the Group has followed the guidance prescribed in Ind AS 101, First-Time Adoption of Indian
Accounting Standards, with ist April 2012 as the transition date and IGAAP as the previous GAAP The transition to ind AS has resufted in changes in the presentation of the consolidated
financial statements, disciosures in the notes there1o and accounting policies and principles. The accounting polizies set out in Note 3 have been applied in preparing the consolidated

financial statements for the year ended 315t March 2020 and the comparative informaticn,

First-time adoption of (nd AS applicable to below companies
Holding Company

Yes Capital {india} Private Limited
Subsidiaries

ART Corporate Finance [India) Private Limited

ART Financial Services {Indra} Private Limited

ART Climate Finance {Indéa) Privata Limited

ART Special Situations Finance [india) Limited

ART ARC (trdia) Private Limited

ART Real Assets Finance [india) Private Limited

Ind Global Securities Limited

ART Business & Consumer Finance [india) Private Limited
ART Affardable Housing Finance {India) Limited

ART [istribution (India) Private Limited

ART Finance {India) Private Limited

ART Venture Finance {India} Private Limited

Himalaya Finlease Private Limited

Financial of below already prapared In Ind AS

ART Capital [India) Private Limited

ART Capital Advisory {India} Private Limited
ART Wealth Management {India) Private Limited
Brandcanvas Wall Art Private Limited

ART Fin Combinator Advisors LLP

ART I-Combinatos Advisors LLP

ART P2P Services {India} Private Limited

ART Finitech [India} Private Limited

ART Inturance Yentures (India) Private Limited
Art Inserance Ventures {tndia) LLP

ART India Foundation

Reconclilation of equity

Particulars Notes As at 31st March 2019 As at 1st April 2018

{End of last period presented [Date of transition)

urwjer previous GAAP)

Total equity (shareholders' funds) under previous GAAP to which first time 71,793 425,168
adoption of IND AS applicable
Measurement of mutual fund units at FVTPL A 21,403 81,992
Impact of EIR based amortisation of loan recevatiles, net B8 153,617) {65,268}
Amortisation of finance costs B 2,935 4,053
Impairment on financial assets L 7,876 12,293
Meazsurement of #quity instruments at FYTOCH [ 2,08,89,894 2,27,84,300
Measurermnent of financial liabilities at amortised cost E 181 42,986
Deferred tax asset/{liability) on all the Ind AS adjustments F {44,92,714) {49,16,427)
Losses available for offsetting against future taxalle income 5 481
Unused tax Credit 7 -
Other termporary differences 4419 5,161
Total adjustments to equlty to which first time adoption of IND AS spplicable 1,63,80,384 1,79.49,570
Total Equity Under Ind AS to which first time adoption of IND AS applicable 1,64,52,177 1,82.70,738
Tota! Equity Under Ind AS of other entities {2,16,155) {1,91.477)
Total Equity 1,62,36,021 LBL79,262




Reconclllation of total comprehensive income for the year andad 315t March 2019

Particulars Notes Year ended 315t March 2019
{latest period presented
under previous GAAP)

Loss as per previous GAAP 1o which first ime adoption of IND AS appicable {3,43,477)
Adjustments:

Measurement of mutual fund units at FVTPL A 160,589)
Impact of EIR based isation of loan rec bles, net ] 11,651
Amortisation of finance costs B {1,118}
Measurement of financial liabilities at amortised cost C&E (42.222)
Deferred tax asset/{liability) on all the Ind AS adjustments F 15,486
Losses available for offsetting against futyre taxable income (481}
Unused tax Credit 7
Share based payments ] (2,105}
Other temporary differences [742)
Total effect of transition to Ind AS to which first time adoption of IND AS applicable (85,112)
Loss for the year a5 per (nd AS to which first time adoption of IND AS applicable {4,28 589)
Loss for the year as par Ind AS of other entites {1,79,389)
Loas for the year as per Ind AS {6,07,578)
Other comprehensive income far the year [netof tax} 13 which first time adeptian of IND AS applicable [+] [14,85,184)
Other comprehensive income far the year {net of tax] of other entities 79,641
Total comprehensive income under Ind AS to which first time adoption of IND AS applicable {19,14 774)
Total comprehensive income under Ind AS of other entities {99,748)
Total comprehensive income under Ind AS of the Group 120,14,522)

Under previsus GAAP, investments In units of mutual fund were carried ax cost or fair value whichever is kower, Under ind AS, these units of mutual fund have been classified 25 FYTPL, On
the date of transition to Ind AS, these units of mutual fund have been measured at their fair value which is higher than the carrying value as per previous GAAP, resulting in an increase in
the carrying amount by INR 21,403 thousands as at 31st March 2019 and by INR 81,202 thousands as at 1st April 2018. The total equity increased by an equivalent amount. The loss for the
year ended 315t March 2019 increased by INR 60,589 thousands on actount of the same

Under previous GAAP, all the transaction costsfincomes integrak to sourcing of loans/borrowings were recognised upfront on an accruzl basis. Under Ind AS, these transaction
rostsfincomes related to sourcing of loans/borrawings are amortised wsing the effective interest rate [EIR) and the unamortised portion is adjusted in retamed earnings [net of related
deferred taxes) as at the date of transition i.e. April 1, 2018 and subsequently in the statement of profit and loss for the year endad March 31, 2019

Under previous GAAP, Joan losses and provisions were ¢ d basis NH# guidelines on prudential norms, assets classification and income recognition and management estimations.
Under Ing AS, the same is required to be computed as per the impairment principles laid out in Ind AS 109 - ‘Financ:al instruments’ which prescribes the expected credit 1gss modsl for the
same. Accordingly. the difference between loan tosses and provisions as computed under previous GAAP and as computed under Ind AS is adjusted in retained earnings [net of related
deferred taxes) as at the date of transition Le. April 1, 2018 and subsequently in the statement cf profit and lass for the year ended March 31, 2019

Accordingly, loan lossess as al 1st Agril 2018 and 315t March 2019 have been increased by INR 12,293 thousands and INR 7876 Lhousands respectivly. The total equity increased by an
equrvalent amount and the profit for the year ended 31st March 2019 reduced by INR 4,417 th ds.

Under previous GAAP, Quoted equity instruments were measured at £ost kess diminution in value which is other than temporary. Under tnd AS, these unquoted equity instrument have
been classified as FYTOCI. On the date of transition to IndAS, these quoted equity instrument have been measured at their fair value which is higher than the cost as per previous GAAP,
resulting in an increase in the carrying amount by INR 2,08,89,894 thousands as at 31st March 2019 and by INR 2,274,300 thousands as at 1st April 2018, The total equity increased by an
2quivalent amount.

Fair value changes with respect to quoted equity instruments designated as at FVOCI have been recognised in FYTOC! - equity instruments reserve as at the date of transition and
subsequently in the other comprehensive income for the year ended 31st March 2019. This increased FVOCI reserves by INR 2,08,89,894 thousands as at 315t March 2018 {1st April 2017 -
INR. 2,27,84,300 th, ds), Cther prehensive income for the year ended 315t March 2019 decreased by INR 18,94,406 thousands.

Under previous GAAP, borrowings were recorded at cast and transactin ¢631s were charged tc Statement of Profit and Loss as and when ingurred. Under Ind AS, transaction cost incurred
towards orgination of borrowings i required to be deducted from the carrying amount of barrowings on initial recognition. These cost are recognised in the statement of profit and kss
ovel the tenure of the borrowang a5 part of interest expense by applying effective interest rate methed. Additionally under pervious GAAP, interest on theses borrowing is eharged 1o
Staternent of Profit and Loss as and when it accrued 2nd presented separately in balance sheet under the head other liabilities. Under Ind AS, These interest are recoganed in the statement
of profit and loss over the tenure of the borrowing by applying effective interest rate method ard presented in balance sheet atong with carrying value of borrowings.

Accordingly, borrowings 35 at 151 April 2018 and 31st March 2019 have been decreased by INR 42,986 thousands and tHR 181 thousands respectivly. The total equity ingreased by an
equivalent amount and the profit for the year ended 31st March 2019 reduced by INR 42,085 thousands.

Deferred taxes have been recognised on adjustments made on transition te Ind AS.

Under Indian GAAP, the Company recognised orly the intnnsic value for the share based payments plans as an expense. Ind AS requires the fair value of the share options to be determined
using an appropriate pricing model recognised over the vesting year. Share options which weré granted before and still not vested at Aprd 1, 2018, have been recognised as a separa‘e
component af equity in Share based payment reserve against retained sarnings af April 1, 2018
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During the financial year undes review, a FIR is filed by CBI on the basis of which an ECIR and thereafter chargesheet was registered by the Directorate of Enforcement under the provision
of the PMLA Act, 2002, The case alleges a purported conspiracy between April — fune 2018, against its Company, group company and the promaters of the Company régarding a loan
amaunting to Rs. 600 crores sanctioned by M/s. Dewan Housing Finance Limited {DHFL), and is reflected as borrowings in the books of one of the group company. Subsequently, post the
Balance Sheet date, the Company has ived Provisional Attachment Drders in relation to the ECIR which includes attachment of bank accounts, balance in Fixed Deposits, Mutuzl Funds,
paintings and immovable properties of the Compary and other pramoter group entities.

The management of the Company is pursing legal proceedings and fully cooperating with the | igative ies to prove its stand and is confident of dealing with the outcome of the
ch h 1t beli that the all levelled in the FIR and ch: heet are not-maintainable, Pending the uncertainty over the outcome of this FIR and chargesheet, cuerently, the
management of the Company does nol foresee a situation that may result in any impact on the consolidated Ind AS financial statements of the group Company.

Absolute amaunts less than INR 500 are appearing in the financial statements as "0 dwe to presentation in thousands.

Previous year's figures have been regrouped, re-arranged and reclassified wherever necessary to confirm to the eurrent year classification as per ind AS,
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